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. More collectors depend on Krause's 
paper money references. 



STANDARD CATALOG OF 
y.S. PAPER MONEY 

By Chester Krause and 

Robert Lemke 

10th edition, 208 pages. 

Choose and compare from more than 175 
years of U-S- pap^r money in 5^000 currency 
ilems. punctuated by over 550 original 
photographs. Totally revised valualionsgive 
current market data in the three common 
preservation grades ............. .......... S2 1-35 


EARLY PAPER MONEY 
OF AMERICA 

By Eric P. Newman 
3rd edition, 4S0 pages. 

An illustrated, historical, and descriptive 
compilation of data relating to American 
paper currency from its inception in t6S6 to 
the year 1380- Liberaliy illustrated tAnth both 
black & white artd color photos $48-95 




STANDARD CATALOG OF 
WORLD PAPER MONEY 

Volume 11, General Issues, 

By Albert Pick 

6th edition, 1 , 1 36 pages. 

Todfly'^s most complete accurate reference 
for nationally circuiated legal tender Issues 
from around the globe- Coverage 
encompasses the ISth through 20lh 
centuries. More than 21 ,000 notes are listed, 
over 9,600 Illustrations ....................... $48.00 


STANDARD CATALOG OF 
WORLD PAPER MONEY 

Volume I, Specialized 
Issues 

By Albert Pick 
Edited by Colin Bruce II 
and Neil Shafer 
6th edition, 1,008 pages 

Larger than ever, this volume covers 250 
years of Stale, provincial, commercial, 
revolutionary and other limited clrcuiaHon 
curren^ Issues froTTi 365 note issuing 
authorities- 16,700 notes are listed, with 
7,660 original photos, many Improved. The 
latest valuations Include Items previously 
I i ste d, but no w priced for the first time ! 

,..........$55.00 


STANDARD CATALOG OF 
NATIONAL BANK NOTES 

By Dean Oaks and John Hickman 
2nd edition, 1,216 pages. 

Provides a comprehensive study of all 
known Natiorral Sank Notes issued between 
1863 and 1935. More than 117,000 notes are 
listed imhis thorough study S95.00 



STANDARD CATALOG OF 
U.S. OBSOLETE BANK 
NOTES 

By James Haxby 
1782-1866 1st edition 
2,784 pages. 

The ultimate encyclopedia of U.S, obsolete 
bank notes. Mora than 15,000 photos, many 
appearing tor the first time anywhere- Prices 
are listed in up to three grades of 
preservation- $1 95. 00 per four’volume set- 


STANDARD CATALOG OF 
DEPRESSION SCRIP OF THE 
UNITED STATES 

By Ralph Mitchell and Neil Shafer 
1st edition, 320 pages. 

Over 3,570 issues are carefully described 
and attributed. Market values are given for 
grades you are likely to encounter. Over 
2,025 photos, complete with accompianving 
descriptions of size, color and signatories 
,.$27.50 



CONFEDERATE STATES 
PAPER MONEY 

By Arlie R. Slabaugh 
7 th edition 
1 12 pages, 6^x9" 

A new edition of this popular catalog on 
Confederate States paper money has been 
totally updated and revised for the first time 
in nearly IS years. Features more than 100 
iliustratiorts, plus new deta on advertising 
notes, errors, facsimile, bogus and 
enigmatical Issues *-,,.,.,$9.95 


Please print clearly 


Credit Card Buyers please completa the following: 

( ) MasterCard ( | VISA 


Your name 


Account Number 


Address 


Expiration Date: Mo. 


,Yr, 


City /State/Zip _ 
Phone; { ) 


SAVE TIME 

Credit card orders call toll-free 

1 - 800 - 258-0929 Dept. ZGB 

Mon.-Fri. 6:30 a.m. to 8 p.m. CST 
Saturday 8:00 a.m, to 2:00 p.nn. 


is your order complete? 

G Double check item numbers. 

quantities and totaJs 
□ Is your address and phone 
number c Of reel? 

O Is check enclosed OR credit 
card Information complete? 

Mml to: 


General business phone 
715-445-2214 

Mon.-FrI. 8:00 a.m. to 5:00 p.m. 


Krause Publications 
700 E. State St. 
ioia, Wl 54990-0001 


Signature 


Oty. 

Code 

Title 

Price 

Total 


CS 

Confederate States Paper Money 

$9.95 



EP 

Early Paper Money of America, 3rd Ed, 

49.95 



OS 

Standard Catalog of Depression Scrip of the U-S- 

27-50 



m 

Standard Catalog Of National Bank Notes, 2nd Ed, 

95,00 



BB 

Standard Catalog of Obsolete Bank Nolea 

195,00 



SP 

Standard Catalog of U S- Paper Money, lOth Ed. 

21 95 



PM 

Standard Catalog of World Paper Money, Gen. 6th Ed. 

49.00 



PS 

Standard Catalog of World Paper Money. Spec., fith Ed. 

55.00 


Subtotal 



Shipping and Handiing* 



Total Enclosed 




• Please add $2.50 for postage arvd handling for the first title and $ 1 -60 for eac h additlcnal title 
Addresses outside the U-S. add $5,G0 per title ordered for postage and handling. Zbo 
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PAPER MONEY is published ever>' other 
month beginning in Januar}' by The Society 
of Paper Money Collectors. Second class 
postage paid at Dover, DE 19901. Postmaster 
send address changes to: hob Cochran, 
Secretary, P.O. Box 1085, Kloiissant, MO 
63031. 


Official Bimonthly Publication of 

The Society of Paper Money Collectors^ Inc 


Vol. XXXI No. 5 Whole No. 161 SEPT/OCr 1992 


SSN 0031-U62 


^ Society of Paper Money Collectors, lnc„ 
1992. All rights reserved. Reproduction of 
any article, in whole or in part, without ex- 
press written permission, is prohibited. 

Individual copies of PAPER MONEY are 
available from the Book Sales Coordinator 
for S2.75 each plus $1 postage. Five or more 
copies are sent postage free 


Deadline; Copy must be in the editorial office no 
later than the 1st of the month preceding issue 
(e g., Feb. 1 for March/AphI issue). Wiih advance 
notice, camera-ready copy will he accepted up to 
three weeks later. 


Mechanical Requirements: Full page 42-57 picas; 
half-page may be eiiher vertical or horizontal in 
format. Single column width, 20 picas. Halftones 
acceptable, but not [fiats or stereos. Page position 
may be requested but cannot be guaranteed. 


Advertising copy shall be restricted to paper cur- 
rency and allied numismatic material and publi- 
cations and accessories related diereto. SPMC does 
not guarantee advertisements but accepts copy in 
good faith, reserving the right to reject objection- 
able material or edit any copy. 


SPMC assumes no financial responsibility for 
typographical einors in advenssements. but agrees 
to reprint that pt)nion of an advertisement in 
which typographical error should occur upon 
prompt notification of such error. 


,A!l advertising copy and correspondence should 
be sent to the Editor. 


ADVERTISING RATES 


To keep rates at a minimum, advertising must be 
prepaid in advance according to the above sched- 
ule. In exceptional cases where special artwork or 
extra typing are required, the advertiser will be no- 
tified and billed extra for them accordingly. 


Rates are not commtssionable. Proofs are not 
supplied. 


GENE HESSLER, Editor 
RO- Box S147 
St. Louis, MO 63156 


Manuscripts, not under consideration eisewherej and publications 
for review should be addressed to the Editor. Opinions expressed 
by the audiors are their own and do not necessarily reflect those of 
the SPMC or its stafT PAl^ER MONEY reserves the right to rejea any 
copy. Manuscripts that are accepted will be published as soon as 
possible. However, publication in a specific issue cannot be 
guaranteed. 
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1961 and incorporated in 1964 as a non -pro hi organisation 
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meeting is held at the Memphis iPMS in June. 
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cieties are eligible for membership. Other applicants should 
be sponsored by an SMPC member or provide suitable 
references. 


DUES— Annual dues are $20- Members in Canada and Mex- 
ico should add $5 to cover addition aJ postage; members 
throughout the rest of the world add $10. life membership, 
payable in installments within one year, is $300. Members 
who join the Society prior to Oct. 1st receive the magazines 
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Bank Note Reporter is for you! 


souvenir 


distant 
as Series 9 


U*S. paper money collectors! Get more 
news of your particular collecting 
interest, every month, in Bank Note 
Reporter- 


to keep current on U,S, and world notes, 
plus all other related fiscal paper. 

Bank Note Reporter is your one-stop 
paper money information source. Make 
sure youVe in the know, by entering your 
subscription now. 

Take advantage of our special half-year 
offer. Or request a free sample issue (U.S. 
addresses only). 


Bank Note Reporter is the only 
independently produced publication that 
blankets the entire paper money 
spectrum. You'll get all the news you 
need. And, you'll find it a convenient way 


Mail to: Bank Note Reporter 
Circulation Dept. 

700 E. State St., lola, Wl 54990-0001 

Enter my Bank Note Reporter subscription as 
follows: 


^ ) New State — ^ip I 

( ) Renewal/Extension (attach your mailing label) ( ) MasterCard/VISA I 


( ) 1/2 year (6 issues) .$15.75. Credit Card No. I 


Foreign addresses send $20.95. Payable in U.S. funds. Expires: Mo Vr. 


( ) Send me a free sample issue (U.S. Signature . 

addresses only) Note: Charge orders will be billed as Krause . 

( ) Check or money order (to Bank Note Reporter) Publications. ABADTR , 
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Realize 

the best prices 
for your paper money 


itfu-jtiio ijmym 


Izl/ 

r done for others, 

we can do for you. 

Telephone Dr. Richard Bagg 
today, or use the coupon 
provided. Eitlier way, it may be 
tlie most profitable move you have 
ever made! 


f .^owith 
\J the world’s 
most successful 
auction company— 

Auctions by Bowers and 
Merena, Inc. Wlien you consign 
your coUectJon or individual important 
items, you go with a firm with an 
unequaled recf)rd of success! 


.€pGl 


litis '^Second Charter Period" $20 Natifyrta! Eank Nate 
graditig Pitse to Very Pine sold far a pJienameTtal 
$ 5^500 ttt one of oitr recent sales. 


ver the years we 
have handled some 
of the most important 
paper money collections 
ever to be sold. 

Along the way our auctions have 
garnered numerous price records for 
our consignors. Indeed, many of our 
sales establish new price records tm an 
ongoing basis. 


Right now are accepting con- 
signments for our next several New' 
York City and Los Angeles sales, or our 
annual Florida United NumisniatisLs 
sale. Your call to Dr Richard f3agg, DL 
recujr of Auctions, at 1-800-45846^6 
Will bring complete informaticm com 
ceming how^ you can realize the best 
price for your currency, in a trails^ 
action which you, like thousands of 
others, will find to be profitable and 
enjoyable. 




AIirWlESS 


□ I am tliinkinf;3hc}u[ stalling. Please contra me. 


BRItF OESCRjPtKlX OF 


DAITTME TELEPHONE NUMBER 


rip-' Box 1224 • Wolfeboro, NH 03894 

TolHree: 1-8004584646/ In NH: 1-603-56S15095/ Fax: 1-603-569-5319 
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AN INDIA TV T’Cl VIEW OF 
THE WHITE MA ^ 

PAPER MO JL ^ EY By BOB COCHRAN 


Most everyone knows about "Custer's Last Stand " Lt. Col. 
George Armstrong Custer and some 225 soldiers of the 
7th Cavalry Regiment were killed at the Battle of the 
Litde Bighorn, Montana Territory on June 25, 1876. One 
Indian who fought in the battle later recounted his ex- 
periences and observations, and spoke of his contempt 
for the "White Man's Money.'' 


D 


An Account of the Battle by a Cheyenne Warrior 

R. Thomas B. Marquis was a physician for the Chey- 
enne Agency after the Indian Wars were over, and he 
developed a keen interest in the Indians' view of the 


battle. He became close friends with many of the warriors who 
had been present, including one named "Wooden Leg" 
Wooden Leg was a Northern Cheyenne who had participated 
in much of the fighting, and he was among the Indians who 
surrounded and killed Custer's group of about 40 soldiers. His 
account of the day's activities, along with corroborating infor- 
mation from other Indians present, were published in 1931, ba- 
sically as a biography of Wooden Leg under the title A Wifjrrwr 
Who Fought Custer. Although the references are brief Ll.S. paper 
money is mentioned several limes, and it is hoped that the 
readers will enjoy his comments. First, a review of the events 
leading up to the Battle are in order. 


Indians and Whites Collide in the 
Northern Plains 

The Northern Plains and Rocky Mountain region was home to 
several great tribes of Indians in the I9lh century. I he Crows 
had occupied the land 6rst, then gave way to Teton Sioux and 
Northern Cheyennes who migrated in the late 18th century 
from what is now Minnesota. The Indians appreciated the vast 
expanse of lands, and the buffalo and other abundant 
resources were perfectly suited to their way of life. 

Gold was discovered in the mountains of Idaho and western 
Montana in the early 1860s, causing a rush of white men 
seeking their fortunes. The settlers took steamboats up the Mis- 
souri River or journeyed overland in covered wagons to reach 
the mountains. The Indians harassed the settlers, causing 
soldiers to be sent to the area in 1864. 1’he end of the Civil War 
created new momentum in the westward movement. Tlte 
Northern Pacific Railroad, coming from St. Paul, would cross 
the nonhem part of the Indian lands; the Union Pacific Rail- 
road, coming from Omaha, would follow the Platte River 
across Nebraska on its way to meet with the Central Pacific 
Railroad at Promontory Point, Utah in 1869. 

The Bozeman Trail followed the North Platte River from the 
northeast corner of Colorado up through the Laramie and Big- 
horn Mountains until it reached Virginia City— running right 
through the heart of the Indian land. The Bozeman Trail be- 
came the most popular route to the gold fields, and three forts 


(Reno, Phil Kearney and C.F. Smith) were established to pro- 
tect it. 


The Endian War 

The Bozeman Trail and the forts infuriated the Indians, and 
they began cutting off travel on the trail and bottled up the 
soldiers in their crude forts. Red Cloud led the Teton Sioux in 
several battles, and in December 1866 Crazy Horse lured 81 
soldiers and civilians out of Fort Phil Kearney into an ambush 
where they were all killed. The Army won later engagements, 
but realized tJiat the forts would have to be abandoned. 

The Treaties of 1868 

In 1868 treaty conferences were called at Fort Laramie and Fort 
Rice, both in the Dakota Territory Red Cloud signed a treaty at 
Fort Laramie that created the Great Sioux Reservation, encom- 
passing all of present day South Dakota west of the Missouri 
River. The idea was to place the Sioux where they could be con- 
trolled while they were furnished rations at agencies along the 
Missouri River However, not all of the Sioux wished to settle 
on the reservation, so the government also created an area free 
of whites, stretching from the western boundary of the reserva- 
tion to the summit of the Bighorn Mountains. This was known 
as the "unceded territory," and Indians who wished to live there 
could do so. |The government in effect surrendered in this 
treaty making Red Cloud the only Indian leader ever to win a 
war against the Llnited States.] 

Although Red Cloud led a faction, Sitting Bull was ac- 
knowledged as the leader of the Sioux, and the government 
was especially anxious to have him attend the treaty council at 
Fort Rice. Father Pierre Jean DeSmet, along with an escort of In- 
dians friendly to the whites, was sent to convince him to 
attend— one of the escorts was a Hunkpapa Sioux named Run- 
ning Antelope. Sitting Bull refused to attend the treaty council, 
but he did send a representative. Running Antelope signed the 
treaty at Fort Rice. 
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Sitting Bull and the ^'Non-Treaties'" 

A large group of Indians, consisting of 3,000 Sioux and 400 
Cheyenne, led by Sitting Bull, refused to recognize the treaty or 
settle on the reservation. They occupied the unceded territory 
and followed their old ways, and were referred to as the '"non- 
treaties" These Indians were allowed to move freely between 
the reservation and the open land enjoying their hunting in 
the summer and the comfort and rations of the agency in the 
winter. They sometimes strayed from the u needed territory, at- 
tacking settlements along the Platte River and in the Montana 
Territory. While they were on the reservation they created prob- 
lems for the agency officials and were a disruptive influence on 
the Indians who had permanently settled there. 

The government evidently expected the Indian problem to 
solve itself over time; as the buffalo disappeared, the Indians 
would have no choice except to settle on the reservation and 
obtain food and other supplies through the agencies. Also, the 
government never considered the "unceded territory" as a per- 
manent solution. Ulysses S, Grant was President at this time, 
and two of his more famous military associates in the Civil War 
were direedy involved with him in the Indian Situation- 
General William T Sherman was Commander of the Army, and 
Lt. General Philip Sheridan was in charge of the Military Divi- 
sion of the Missouri (a vast area that covered the Great Plains 
from Mexico to Canada). As early as 1870 Sherman wrote to 
Sheridan "I suppose we must concede the Sioux the right to 
hunt from the Black Hills ... but the ultimate title is regarded 
as surrendered" However, pressure on the Sioux hunting 
grounds by white settlers increased quicker than the supply of 
buffalo diminished, and another event forced the govern- 
ments hand. 

Gold Discovered on the Great Sioux Reservation 

The Black Hills were originally pan of the Great Sioux Reserva- 
tion, but when gold was discovered in the Black Hills in 1875, 
white prospectors and other settlers began to ignore the treaty 
and the reservation boundaries. The U.S. Government initially 
tried to hold back the prospectors, and they also attempted to 
purchase the Black Hills from the Indians. Sitting Bull was still 
looked upon as the Indian's leader, but he steadfastly refused to 
honor the treaty or sell the land. 

Grant, Sherman and Sheridan decided this was an opportu- 
nity to move against the "non-treaties." In December 1875 the 
government notified all of the Indians in the unceded territory 
to report to the Indian agencies by lanuary 31, 1876, or be cap- 
tured and brought in by the Army. The "non-treaties" refused, 
and this brought about Custeris mission. 

The Battle of the Little Bighorn 

The Sioux Indians participating in the Battle of the Lillie Big- 
horn were Teton s. The Tetons were made up of seven different 
tribes, including the Hunkpapas. The chief of the Hunkpapa 
Sioux was Sitting Bull, and he was regarded as the "supreme" 
chief of all the Indians who fought Custer. Other Sioux leaders 
included Rain -in -the- Face of the Hunkpapas and Crazy Horse 
of the Oglalas; among the Cheyenne leaders were Dull Knife 
and Lame White Man. 

Custer and his troops, the Seventh Cavalry Regiment, serving 
under Brigadier General Alfred H. Terry, left Fort Abraham Lin- 
coln in the Dakota Territory on May 17, 1876. According to 
SPMC member Forrest Daniel, a paymaster accompanied the 
troops at least a day's ride from the fort, for the purpose of 
giving them two months' pay, in U.S, paper money (some ac- 



ft. Csneral Philip H. Sheridan, Civil 
Wir hero and Commander of the Di- 
of the Missouri. 



General of die Amt}' T 

SVIerm^in. He termed The Battle of the 
Little Bighorn "an unnecessary 
sacrifice!' 



it. Colonel George A. Custer. His rank of Major 
General teas an honorar}^ one during the 

Cwil War. 
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counts indicate that most of the pay was in fractional cur- 
rency). The purpose of paying the troops after they left the fort 
was so that they would not have the opportunity to get drunk 
before leaving on their mission. Between this point and the 
batde, the troops had no chance to use the currency, except 
among themselves. 

The Battle of the Little Bighorn was fought over a period of 
several days. Custer^s troops were spread out, under several 
company comrnandersH one officer who made his last stand 
with Custer was his brother, Captain Tom Custer. After all the 
soldiers were dead, the Indians spent some time looking them 
over: 

One of the dead soldier bodies attracted special attention. This was 
one who was said to have been wearing a buckskin suit. I had not 
seen any such soldier during the fighting. When I saw the body it 
had been stripped and the head was cut off and gone. Across the 
breast was some writing made by blue and red coloring into the 
skin. On each arm was a picture drawn with the same kind of blue 
and red paint. One of the piaures was of an eagle having its wings 
spread out. [Wooden Leg was describing tatoos.] Indians told me 
that on the left arm had been strapped a leather packet having in it 
some white paper and a lot of the same kind of green picture-paper 
found on all of the soldier bodies. Some of the Indians guessed that 
he must have been the big chief of the soldiers, because of the buck- 
skin clothing and because of the paint markings on his breast and 
arms. [This was the body of Captain Tom Custer. | 

The Indians continued searching the soldiers' bodies, looking 
for weapons, ammunition and other spoils. 

1 took a folded leather package from a soldier having three stripes 
on the left arm of his coat. It had in jt lots of Hat pieces of paper 
having piaures or writing 1 did not then understand. The paper was 
of green color. [ tore it all up and gave the leather holder to a Chey- 
enne friend. Others got packages of the same kind from other dead 
white men. Some of it was kept by the finders. But most of it was 
thrown away or was given to boys, for iliem to look at the pictures. 

Major Marcus A, Reno was Custer's second-in-command, and 
his troops were embattled on a bluff overlooking the river, 
some five miles from where Custer fell. The Indians forced him 
into this position on June 25, and also attacked the following 
morning; Wooden Leg participated in this action. The troopers 
had been pinned-down for some time, and on the morning of 
June 26 several of them made their way down the gulches to 
the river in an attempt to get water. Wooden Leg shot one of the 
soldiers (named Tanner), who fell into the water and died. Two 
Sioux Indians reached the body first, but they agreed that 
Wooden I^g had killed him and allowed him to choose what- 
ever he wanted of the man's belongings: 

I searched into the man's pockets. In one I found a folding knife 
and a plug of chewing tobacco that was soaked ant! spoiled. In an- 
other pocket was a wad of the same kind of green paper taken from 
the soldiers the day before. It too was wei through. I threw it aside. 
In this same pocket were four white metal pieces of money. I knew 
they were of value in trading, but I did not know how^ much was 
their value. In later times 1 have learned they were four silver 
dollars. A young Cheyenne there said: ''Give the money to me.'' 1 did 
not care for it, so I gave it to him. He thanked me and said; ''I shall 
use it to buy for myself a gun.'' I do not remember now his name, 
but he was a son of One Horn. A Sioux picked up the wad of green 
paper 1 had thrown upon the ground. It was falling to pieces, but he 
began to spread out some of the wet sheets that still held together. 
Pretty soon he said, This U money. This is what white men use to 
buy things from the traders." I had seen much other paper like it 
during the afternoon before. Wolf Medicine had offered to give me 


a handful of it. Bui I did not take it. I already had thrown away 
some of it I had found. But even after I was told it could be used for 
buying things from the traders, I did not want it. I was thinking 
then it would be a long time before I should see or care to see any 
while man trader. 

Wooden Leg later surrendered at the White River Agency, at 
Port Robinson, Nebraska. The Indians were provided witJi 
basic necessities at the agency, but they were regarded as gifts. 
Wooden Leg was given blankets, clothing and different kinds 
of food. The other Indians already at the Fort gave him some 
additional items, one which proved to be quite ironic: 

I received other gifts. An Oglala Sioux presented me with a medi- 
cine pipe, the first one I had owned since the loss of mine when the 
soldiers burned out our forty lodges on lower Powder River. A 
Cheyenne young man gave me a wad of paper money like I had 
seen at the time of the great battle. Me said; "You can buy things at 
the trader's store with this paper." I put it into my pocket. After a 
while I got a Sioux young man friend to go with me to the agenQ^ 
trader's store. I took out my money and gave it all to the trader. He 
counted it over and over. Then he asked me, in Sioux speech: 
'Where did you get all of this money?" My young Sioux friend 
quickly answered, "He got it from Custer." The trader said to me. 
The soldiers are going to hang you." This startled me at first, but 
both he and my Sioux friend laughed, so I knew he was only joking. 



Common murker med for unknou.fn soldiers 
ly/ttj died m The of the Little Bighorn. 
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For the $3 silver certificate, Series of 1899, k was decided that the photograph of Antelope was asymmetrical They 

posed an employee of the Bureau of Etigraving diijJ wearing a war bonnet, atui transposed it onto the image of Run- 

ning Antelope for the engraving by G.EC 



Alexander Gardner photograph of Running Antelope. 
(Photo courtesy Office of Anthropology) 


I got first a red aad yellow shirt. Then I got some breeches that fitted 
me much better than the pair that I had been given by the agency 
people. I picked out a fine red blanket, a hat and a big silk scarf I 
got plenty of tobacco, I bought coffee, sugain meal and other things. 
I did not want all of the goods I bought, but the uader kept telling 
me of what 1 ought to have. Affer each time he brought me what I 
asked for, he took from the money some pan of it. I kept on 


choosing some other articles until the trader said; "Your money is 
all gone" 

Epilogue 

Custer achieved immortality at this battle, but so too, in a way, 
did the Indians who defeated him— one is honored on U.S. cur- 
rency. As most collectors know, Running Antelope was depict- 
ed on the U.S. $5 silver certificate of 1899. These notes were 
issued from 1900 to 1926, and they are among the most 
popular of all U.S. paper notes. However, due to an error, the 
true identity of the Indian appearing on this note was hidden 
for nearly 70 years. Forrest W. Daniel's 1969 anicle in PAPER 
MONEY magazine uncovered the truth. 

As described by Mr, Daniel, Running Antelope (Indian trans- 
lation Ta-io'-ka-imyanka) was photographed by Alexander 
Gardner during his visit to Washington in 1872, The photo- 
graph was intended for the files of the Bureau of Ethnology, to 
show ihe physical characteristics of various Indian tribes. The 
photograph was labeled Oncpapa 2" a variation of the now- ac- 
cepted spelling of "Hunkpapa" When the photograph was 
chosen as the model for the vignette on the note, the feathers 
were deemed too tall to make the portrait symmetrical, A war 
bonnet was borrowed from the National Museum and an em- 
ployee of the Bureau of Engraving and Printing posed in it. 

The vignette engraver, G.F.C, Smillie, when adapting the por- 
trait of Running Antelope with the war bonnet, inadvenendy 
labeled the portrait "Onepapa"; this was the name given to the 
Indian until Mr. Daniel reported the true facts. 
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The Challenge of Collecting 

National Bank Notes 

By Type For 

Minnesota 


by STEVE SCHROEDER 


ABSTRACT 

Several colleaors of national bank notes have completed sets of one note from each bank in 
their state. This feat is challenging but possible for colleaors in states which had fewer than one 
hundred national banks. Many of us are faced with a bigger challenge: how to assemble a 
representative collection of notes from a state with four or five hundred banks. One method is 
to assemble a set of notes of each type and variety. As Minnesota demonstrates, colleaing in this 
way can also be a surprising challenge. 


INNESOTA ranks ninth in the number of national 
banks, with 484 organized during the note issuing 

period. Of these, 435 issued national bank notes. 

Many of these banks dosed before 1890 or were small banks in 
rural areas. No notes are known from approximately ten per- 
cent of the issuing banks, and over 100 titles are listed in the 
second edition of the Standard Catalog of National Bank Notes by 
Hickman and Oakes as (R)arity 6 in both large- and small-size. 
Two museum collections and a major private collection have 
absorbed many of the best notes from the rarest banks. 

Minnesota's collectors have found a variety of ways to form 
collertions representative of the stale as a whole. Several collec- 
tions of small-size notes (one from each bank) are being 
formed. There are also several regional and local collections. 
The problem with these methods of collecting is that you either 
need hundreds of notes or you end up with a collection that is 
not representative of the state as a whole. 


Collecting Minnesota notes by type provides an alternate 
way to form a collection representative of the state as a whole. 
The rules are simple; try to find one note of each type (and va- 
riety) from a Minnesota bank— any Minnesota bank. You, as 
the collector, can define ''t 3 ^e and variet/' as narrowly as your 
budget allows. (For the purpose of this ankle, we will describe 
the most general types, $1 through $100 denominations: 
original series; Series of 1875; Series of 1882 brown back, date 
back and value back; Series of 1902 Red Seal and Blue Seals; Se- 
ries of 1929 Type I and Ik) Stale type colleaing is a rewarding 
way to CO I lea— substitute any state name you please for Min- 
nesota. You can build a great set on a modest budget because 
you do not need every R-6 note that shows up— just the ones 
which you need for your set. Some of the rare types will come 
from common banks, allovringyou to buy unrecognized rari- 
ties from your stale for modest prices. 



Black charter $5 on Merchants National Bank of Minneapolis: a unique tiote of iT? type for Minnesatar 
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This kind of colleaing is more challenging than it sounds. 
Even a state like Minnesota has some surprising rarities. The 
following is a description of a type set of Minnesota National 
Bank notes: 

Noles of the First Charter Period 
Original Series 

There are a number of original series $L %2 and S5 Minnesota 
notes in existence. With patience, a collector who begins today 
should be able to obtain one of each of these. No original se- 
ries SIO, $20, $50 or $100 Minnesota notes are presently 
known. One Minnesota bank, the Merchants National Bank of 
Minneapolis (charter 1830), issued the black charter number 
variety of the $5. One specimen of this variety is known to exist 
at present. 


Series of 1882 Date Backs 

Notes of $5, $10 and $20 Series of 1882 date backs are fairly 
plentiful, A small group of notes from The Fanners National 
Bank of Alexandria (charter 5859) provides some nice $5s. Two 
or three $50 date backs from the First National Bank of 
Glencoe (charter 2571) are known, making this a rare type for 
ihe Slate, No. $100s have been recorded in the census, although 
there has been a rumor of a Glencoe note in recent years. 


Series of 1882 Value Backs 

The $5, $10 and $20 Series of 1882 value backs are fairly plen- 
tiful; $20s seem to be the most common, A surprising number 
of $5s have shown up over the years, including several high 



XATIONiil, Cl-RREM€|’ 
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Series 1375 $10, Fergus Falh Natiomii Bank: a surprisingly small oj'Firsi Charter $10s have suwived from Minnesota. 

ITih rwfe is one of the pieces in ihe A/berf collect ioti. 


Series of 1875 

Only two SI Series of 1875 notes have been seen so far, both 
from Owatonna. One is from The First National Bank, charter 
1911, while the other is from The Farmers National Bank, 
charter 2122. No $2 series of 1875 notes are known, the $5 
notes are fairly plentiful, but only three or four $10s are 
known— two on the Fergus Falls National Bank {charter 2648) 
from the Grinnell sale and a beautiRil note from The Citizens 
National Bank of Mankato (charter 2005) in the Higgins 
Museum, There may also be a note on the First National Bank 
of Brainerd (charter 2590), Only one Series of 1875 $20 has 
been found to date— on The Merchants National Bank of St. 
Paul, charter 2020. Only 41 Series of 1875 $50 and $100 notes 
were issued in the state (all by charter 2569, First National of 
Moorhead) with no survivors seen to date. 

Series of 1882 Brown Backs 

The $5, $10 and $20 brown backs are fairly plentiful. The ver^ 
lical charter number variety of the $10 and $20 is an unrecog- 
nized rarity, with only one $10 seen so far, A handful of $50 
brown backs exist, particularly from charter 4821 at Wadena, 
Minnesota brown back $100 notes are particularly rare— two 
have surfaced in recent years (St, Paul, charter 2959 and 
Glencoe, charter 2571). A high grade $100 brown back on Mer- 
chants National Bank ofSt. Paul was in the Grinnell sale but its 
present location is unknown to Minnesota collectors. 


grade pieces from the First National Bank of Redwood Falls, 
charter 5826, Unlike many states, $5 value backs are relatively 
common from Minnesota, but they seem to come one or two 
to a bank. 


Series of 15102 Red Seals 

Noies of $5, $10 and $20 Series of 1902 Red Seals are un- 
common but obtainable. No $50 Series of 1902 Red Seals have 
been seen from this state. A Series of 1902 $100 Red Seal on The 
National Bank of Commerce of Minneapolis (charter 3206) 
was in a Kagin auction about 1980 and h presently in a high 
denomination set. It is presently the only note of its type for 
the Slate, 


Series of 15102 Blue Seals 
Date Back and Plain Back 

Although the lower denominations are readily available in 
every variety (with and without regional letter, with and 
without Treasury serial number), $50 and $100 Series of 1902 
Blue Seals are extremely rare. Only three $50s are known, with 
two of these in the museums. No $100 Series of 1902 Blue Seals 
have been seen or reported. Fewer than three thousand $100 
Blue Seals were issued by all Minnesota banks. 
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Series of 1902 date back charter 7196 of Hahtad: one of only three Blue Seal Series 1902 $50s reported to date for this state. 


Series of 1929 Types I and II 

The high denomination type II notes are somewhat un- 
common. Only one bank. The Winona National Savings Bank 
(chaner 10865 )h issued these. Perhaps a dozen each of the $50s 
and SlOOs arc available to collectors. 

The problem with collecting any state with many national 
banks of issue— Pennsylvania, Texas, California, and others— is 


finding an affordable method to create something interesting 
enough and challenging enough to make collecting worth- 
while. One method is collecting by type and variety. If Min- 
nesota is typical of the big note-issuing states, there are some 
surprising type rarities waiting to be identified. After all what 
Minnesota collector would expect that only two Series of 1875 
Sis and one Series of 1875 $20 would have shown up after all 
these years? ■ 



Notes 

W“e„ 

Serial 

Numbers 

By ARNOLD M. COWAN 


N 1863 and 1864 the Confederate Slates of America 
(CSA) issued fifty-ceni notes. These notes were engraved 

by Archer and Halpin of Richmond, Virginia, the same 

printer who produced CSA postage stamps. In fact, the same 
vignette of lefferson Davis that was used on the stamps was 
used in an enlarged version on the 50-cent note. 


One unusual factor about these notes was that the 
authorizing signatures were printed instead of handwritten. 
This look a great burden off Register Robert Tyler and Treasurer 
E.C. Elmore. The serial numbers were also rubber stamped 
rather than written. This was also done on the 1864 $500, $100 
and $50 bills. The $20, $10, $5, $2 and $1 continued to use 
handwritten serial numbers. 

The exception to this innovation concerning the stamped 
serial numbers on the 1864 50-cent note are two notes in my 
collection with handwritten serial numbers. The ink color and 
style seem contemporary to the issuance of the bills. The 
calligraphic nature of the writing tells me a quill pen was 
probably used. Note the bottoms of the 2 and the 3. 

These bills are both Type 72, Criswell 579. Both are Second 
Series with an "F" and an T serial letter. The numbers however 
are consecutive; 2134 and 2135. 1 acquired them many years 
apart and from different sources. Why were they handwritten? 
How could the numbers be consecutive? 

We can speculate they were on two separate uncut sheets and 
that one of the sheets was marked 2134 and the next was all 
marked 2135. Maybe the numbering was horizontal on a nine 
note sheet so that T' was at the bottom of the middle column 
and T was to the right in the last column. If the numbering was 
horizontal then "f would come after "F Obviously what is 
needed is more information. 

If any of the readers can contribute information about this 
unusual script serial number on CSA 50-ceni currency, it is 
requested that they write to me at 35 Vista del Golfo, Long 
Beach, CA 90803. 
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The $2 Legal Tender Series 

1928C and 1928D Mules 


ABSTRACT 

The $2 legal tender Series 1928C mule has proven to be one of the rarest of all mule types. Eight 
are presently known. This variety is characterized by a micro size plate number on the face and 
a macro number on the back The macro backs for the Series 1928C mules could have been 
printed in only two very short periods: August 22 to September 7, 1939, and January 22 to 
February 12. 1940. Ttie last Series 1928C face was retired on February 12. 1940. so no Series of 
1928C mules were printed after that date. 

All the known $2 Series 1928C mules were produced from the August 22- September 7, 1939 
macro back press runs. It appears that the January 22- February 12. 1940 macro backs found 
themselves mated with 1928 D faces early in 1940. Only about 240,000 Series 1928C mules 
were produced, split 60 percent in the BA and 40 percent in the CA serial number blocks. 

In contrast, the $2 Series of 1928 D mules (macro face, micro back) are among the most 
common of the mule varieties. TTiese were produced continuously from March 13, 1939 
through August 12. 1942. Approximately 46 million were made. Notice that their production 
began more than five months before and ended two and a half years after the 1928C mules. 

The production of the rare $2 Series 192SC mules is inseparable from the rare $2 Series 
1928D non-mule BA block printings. All the 1928D BA non^mule backs were printed during 
the same August 22-September 7, 1939 period. Only about 310.000 were printed. 


ORIGIN OF MULES 

HE origin of mules— notes with macro plate numbers 
I on one side and micro numbers on the other— dates to 
^ January 6, 1938, when the Bureau of Engraving and 
Printing began printing $1 Series 1935A silver certificates. The 
new $1 SC Series 1935A face plates utilized macro plate 
numbers which were considerably larger than the numbers en- 
graved on previous plates. All the $1 back printings at this lime 
were micros so mules were the result. 

Soon other macro plates came on line, both faces and backs, 
in all series and denominations. However, a huge inventory of 
the old micro face and back plates was .still serviceable. Conse- 
quently, a period ensued when micro and macro face plates, 
and micro and macro back plates were used simultaneously on 
the presses. The result was a wonderful potpourri of varieties. 

To easily understand mule production, it is important to 
know that the flat bed presses then in use normally carried four 
ll-subjeci plates. The plates actually circulated around the bed 
of the press and produced a stream of sheets in which the plate 
numbers cycled through the four plate numbers present. 

Both micro and macro plates were commonly mixed on a 
given press. This was occurring on both the back and face 
presses during the height of the mule era so four varieties were 
being printed at once. For example, $2 LT Series 1928C non- 
mules and mules, and Series 1928 D non-mules and mules, 
were produced simultaneously for a short time after August 22, 
1939, 


$2 MULES 

The mule era for the S2 LTs began on March 13, 1939, over a 
year after the first $1 SC mules. The first two S2 Series 1928 D 
face plates, numbers 182 and 183, were sent to press on that 
date. These were macros and were mated with micro backs. The 
first macro $2 back, plate 289, went to press on August 22, 
1939, over 6 months later. See Table 1. 

Notice here, as in other series, that the new $2 1928D macro 
faces were identical in every respect to the 1928C series that 
they supplanted except for the size of the plate numbers. Both 
the $2 Series 1928C and D notes bear the Julian-Morganthau 
Signature combination. 

The delay in the use of the macro $2 faces and backs simply 
reflected the low demand for $2 notes. The average production 
for 1928 series $2s was only about 1.6 million per month prior 
to World War II. Notice from Table 1 that the manufacture of 
the first $2 macro face and back plates had been completed 
over a year before they were used, respectively on February 23, 
1938 and February 7, 1938. 

What about the micro plates? The S2 LT Series 1928C face 
plates continued to be used until Februaiy 12, 1940. The micro 
backs lasted much longer, until August 12, 1942. 

Figure 1 graphically illustrates the overlapping productions 
from the various types of $2 LT face and back plates. Notice 
that the printing of $2 Series 1928 D mules began before and 
ended after the short run of 1928C mules. 



THE PAPER COLUMN 


by Peter Huntoon 


$2 LEGAL TENDER SERIES W28C MULES 

The $2 legal tender Series 1928C mules have micro faces and 
macro backs. They could have been produced only from macro 
back printings in two short time intervals: the first was 15 
working days long in August and September of 1939, and the 
second 19 days long in January and February. 1940. Surviving 
specimens reveal that only the August-Sept ember macro back 
printings resulted in mules. 
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Tabie 1. Dates when the Iasi micro $2 plates were made and used, and dales when the first 
macro plates were made and used. 


Last $2 Micro Plates: 

Last 

Plate 

Date Begun 

Date Finished 

Last 

Plate 

Used 

Date Last Used 

back 

288 

Feb 26, 1937 

Mar 17, 1937 

275 

Aug 12. 1942 

28C face 

181 

Aug 31, 1937 

Sep 10. 1937 

180 

Feb 12. 1940 

First $2 Macro Plates; 








First 



First 



Plate 



Plate 

Date Begun 

Date Finished 

Used 

Date First Used 

back 

289 

Ian 26, 1938 

Feb 7, 1938 

289 

Aug 22, 1939 

28D face 

182 

Nov 24, 1937 

Feb 23, 1938 

182 

Mar 13, 1939 



1928C 


^ 192ac mule 

19280 mule ^ 


BA 

- 


— 

I 

I 

7 

^ 1928D 

CA 





192^ fACAS 


1 



I 


1 

micro backi . 


yellow-gr€| 

I 

on b*ckt 

- ' 

1 

1 macro back* 

^ bluo-^roon back* 


T . 

r ^ 

— r 

^ 1 ^ 

^ 


Cff ” I 

S ra I 


^ a 


< 


figure J, Gmph showing the overlapping usage o} serial blocks, yarioui types of plates 

and back colors during the $2 legal S’err^s I92flC and D mule period . 

Nonce rhflf $2 Series 1928C mules could have been printed during t/ie January 22-februar}^ 12, 
1940 period: hourever, it appears reported specimens that none lucre made. 


In order to fiilly understand the production of S2 Series 
1928C mules, it is imponani to know the sequence in which 
notes were printed and to recognize that there were time lags 
between these press runs. The backs were printed first The 
faces were printed second after a lag of a few days to a couple 
of weeks. The serial numbers and seals were overprinted thirdn 


an operation that usually followed the face printings by a few 
days to a couple of weeks. We have documented examples in 
the $5 classes where the lime lags between the back and face 
printings were as long as a few years. In those exceptional in- 
stances, the backs were deliberately placed in stockpiles for 
later use. 
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A lime lag occuned between the back and face printings 
during the manufacture of the $2 Series 192SC mules. As 
shown in Figure b the macro backs were printed along with 
micros during the 15 working days between August 22 and Sep- 
tember 7f 1939, However, the serial numbers on surviving 
specimens reveal that it took over two months to finish 
printing faces and serials on all of those backs. 

The possible production of 1928C mules from the group of 
backs printed between January 22 and February 12, 1940 was 
probably precluded by a lag between the back and face 
primings. Although this group of backs contained interspersed 
macros, it appears that faces were not printed on those sheets 
until after February 12. Ihe result was that the macro backs in 
this group of sheets missed their opportunity to be mated with 
1928 C faces. 

The important early group of macro backs owes its origin to 
the temporary use of eight of the new macro back plates along- 
side 26 micro backs between August 22 and September 7, 1939. 
See Table 2. The macro backs were pressed into service because 
back production was tripled during this short period over typical 
normal demands. About 30 percent of the faces then in use were 
micro Series 1928Cs (Table 3), so many of the macro backs found 
themselves mated with 192SC faces. The result was production 
of the 1928C mules. Approximately 240,000 Series 1928C mules 
were produced out of a total of some 3.2 million $2 backs printed 
between August 22 and September 7, 1939. 

The second group of macro backs with the potential for 
creating 1928C mules began to be printed on January 22, 1940. 


Tabk 2, Press mns for the newly Introduced $2 macro back 
plates on or before February 12, 1940, when the last 
$2 Series 1928C face plate was retired. 

Printings from these press runs could have created 
Series 1928C mules; however mules are only known 
from the August 22-Sepiember 7, 1939 printings. 

Notice the four and a half month gap in usage be- 
tween September 8, 1939 and January 21, 1940. 


289 

Aug 

22, 

1939 - 

Sep 

7, 

1939 


Ian 

22, 

1940- 

Mar 

7, 

1940 

290 

Aug 

22, 

1939 -- 

Sep 

7, 

1939 


)an 

22, 

1940- 

Mar 

7, 

1940 

291 

Aug 

22, 

1939 - 

Sep 

7, 

1939 


Jan 

23, 

1940 - 

Mar 

7, 

1940 

292 

Aug 

22, 

1939 - 

Sep 

7, 

1939 


Feb 

8, 

1940- 

Feb 

23, 

1940 

293 

Aug 

22, 

1939 

Sep 

7, 

1939 


Feb 

8r 

1940 - 

Feb 

23, 

1940 

294 

Aug 

22, 

1939 - 

Sep 

6, 

1939 


Feb 

8, 

1940 - 

Feb 

23, 

1940 

295 

Aug 

23, 

1939- 

Sep 

7, 

1939 


Feb 

8, 

1940- 

Feb 

23, 

1940 


All of these plates continued to be used after the last dates 
shown. 


this date marked the beginning of regular usage of $2 macro 
backs. Seven of the macro backs were pressed into service along 
with 25 micros at this time. These macro backs accounted for 
only about 13.5 percent of total $2 back production during the 
January 22-February 12 period. 

The last four 192SC faces, micro plates 173, 176, 179 and ISO, 
were still in service on January 22 so a second group of 1928C 
mules was possible. These micro faces were wearing out and 
they soon had to be dropped from the presses. The first two to 
be retired were 173 on January 29th and 179 on Februaiy 7, 
Faces 176 and 180 gave out on Monday, February 12 th. Thus the 
cunain was drawn on the Series 192SC, 

Serial numbers on surviving Series 1928 C mules reveal that 
none of the January 22 -February 7, 1940 macro backs were mated 
with 1928C faces to produced mules. This finding could change 
with a new discovery. However, the explanation for their absence 
is straightforward. Approximately 72 percent of $2 press time was 
allocated to back production during this 19 -day period, whereas 
only 28 percent was devoted to faces. Consequently, backs were 
being produced at almost three times the rate of faces. The excess 
backs were temporarily stockpiled for later use. The lack of 192SC 
mules from these printings indicates that all the production con- 
taining the macro backs was finally routed to face presses after 
die last 1928C face was retired on Febmaiy 12, These macro backs 
ultimately came out as common 1928D non-mules in the CA 
block. 


Tables. Press runs for the Iasi of the $2 Series I928C face 
plates in use between August 22, 1 939 and February 
12, 1940. 


168 

Aug 

22, 

1939 

— Sep 

8, 1939 


Oa 

11 , 

1939 

— Oct 

17, 1939 

173 

Aug 

22, 

1939 

— Sep 

8, 1939 


Oct 

11, 

1939 

— Nov 

15, 1939 


Dec 

27, 

1939 

— jan 

10, 1940 


Jan 

22, 

1940 

— ian 

29, 1940 

175 

Aug 

22, 

1939 

-Aug 29, 1939 

176 

Aug 

22, 

1939 

— Sep 

8, 1939 


Oci 

13, 

1939 

— Dec 

13, 1939 


Dec 

27, 

1939 

— Jan 

10, 1940 


)an 

22, 

1940 

-Feb 

12, 1940 last 

178 

Aug 

22, 

1939 

— Dec 

15, 1939 


Dec 

27, 

1939 

— Jan 

4, 1940 

179 

Aug 

22, 

1939 

— Dec 

15, 1939 


Dec 

27, 

1939 

— Jan 

10, 1940 


)an 

22, 

1939 

- Feb 

7, 1940 

180 

Aug 23, 

1939 

— Sep 

7, 1939 


Oct 

31, 

1939 

— Dec 

13, 1939 


Dec 

27, 

1939 

— Jan 

10, 1940 


Jan 

22, 

1940 

-Feb 

12r 1940 last 


All of these plates were in use before the dates shown; however, 
macro back plates were not used until August 22, 1939, so no 
$2 Series 1928C mules could have been produced from these 
plates before this date. 



$2 legal tender Series 1928C mule. Tins was Leon Goodman's fiate ranfes 
as one of the rarest mule f}fes. Micro face plate J68: macro back plate 292. 
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$2 LEGAL TENDER SERIES 15)28D MULES 

The $2 legal tender Series 1928D mules have macro faces and 
micro backs, and were printed in the three and a half year In- 
terval between March 13, 1939 and August 12, 1942. About 46 
million were printed, two hundred times the 1928C mule total. 
Their large numbers reflect the large inventory of micro backs 
in stock when the switch was made to macro plates in 1938. In 
fact, most of the $2 production during this long interval was in 
the form of 1928 D mules, so these rank among the most 
common of all the mule types. 


$2 LEGAL TENDER SERIES 1928D BA NON MULES 

A note dial has proven to be quite rare is the $2 legal tender Se- 
ries 1928D BA non^mule. As shown in Figure 1, their macro 
backs are from the same group as found on the 1928C mules 
printed between August 22 and September 7, 1939. As expected, 
the 1928 D BA non-mule notes share the idemical BA serial 
range as the first of 1928C mules. 

1 estimate that only about 310,000 were primed (see Tables 4 
and 5). 3 hey are proving to be scarce, as revealed by the short 
list of reported specimens in Table 6, 
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Table 4. Production ratios for the various $2 faces and backs 
in use during the approximate period when tlie $2 
Series 192SC mules were printed. 


Number of Plates 


Percent of time used 

Aug 22, 1939^Sep7, 

1939: 


micro backs 

26 

76.3% 

macro backs 

8 

23.7% 

total 

34 


Aug 22, i939-Oci 31, 1939: 


1928C faces 

7 

32.6% 

1928D faces 

18 

67.4% 

total 

25 



Percentages calculated as: total number of days when a given 
type of plate was on the presses divided by the total number of 
days when all such plates were on the presses during the given 
period. These percentages were used to calculate the produc- 
tion totals in Table 5. 


$2 Biac MULE SERIAL NUMBERS 

The range of $2 1928C mule serials is presently constrained be- 
tween B98122371A and C01255480A. These are the lowest and 
highest reported serials from the macro backs printed between 
August 22 and September 7, 1939. See Table 6, These serials en- 
compass 3.2 million notesn consistent with the unusually large 
S2 back printings during this period. 

The i928C mule serials straddle the changeover between the 
BA and CA serial blocks. The B99999999A-C00000001A pair 
was printed sometime during the fall of 1939. See Figure T It is 
entirely possible that notes B99999999A and COOOOOOOIA are 
1928C mules, or more than likely that the pair is some type of 
changeover pair between two of the following: 1928C non- 
mule, 1928C mule, 19280 mule, or 1928D non-mule! The rele- 
vant question is; would you be ashamed to display the 
B99999999A-C00000001A transition pair even if it involved 
only common 1928D mules? 

MIXED PRODUCTIONS 

1 used a statistical method to estimate the numbers of $2 legal 
tender Series 1928C mules and 1928D BA non-mules 
produced. First, using plate records, I counted the number of 
days when each of the two types of back plates was in use 
during the August 22-SeptembeT 7, 1939 period. Using tliese 
results, I then calculated the percentage production from the 
two types assuming that the daily output from each plate was 
reasonably similar. Those percentages are shown in Table 4. 

Next, 1 counted the number of days when each type of face 
plate was in use during the August 22-October 31, 1939 period. 
Percentage productions for the 1928C and 1928 D faces were 
then calculated. This extended block of time takes into con- 
sideration (1) the lag between the back and face printings, and 
(2) the time that was required to print faces on the 3.2 million 
backs printed between August 22 and September 7, 1939 at 
nonnal production rates. 

1 then estimated the number of each of the four varieties that 
emerged from the 3.2 million backs printed between August 22 
and September 7, 1939. This was accomplished by multiplying 
3.2 million by the respective ratios of possible backs and faces. 
Series 1928D BA non-mule production was subdivided from 
the computed 1928D non-mule total by multiplying by the 


Table 5, Estimated productions by type from the August 
22-September 7, 1939 $2 back printings using the 
percentages from Table 4. 


Type 


Number Printed 

I928C 

non-mule 

770,000 

1928C 

mule 

240,000^ 

1928D 

mule 

1,670,000 

1928D 

non-mule 

520,000“^ 

3,200,000^ 


a. These represent all the 1928C mules known to have been 
printed. 

b. Approximately the first 310,000 of these were 1928D BA 
non -mules. 

c. The 3,200,000 total is based on the serial number range in 
Table 6. 


ratio comprised of the BA serial range from Table 6 divided by 
the 3.2 million total. These estimates yield approximately 
240,000 1928C mules and 310,000 1928D BA non-mules. See 
Table 5. 

YELLOW-GREEN AND BLUE GREEN BACKS 

As shown in Figure 1, the backs of all the $2 legal tender Series 
192SC mules were printed using the beautiful, so ft- appearing 
yellow-green inks that are found on early small-size notes. The 
blue-green back inks did not come into use until December 
1940 or January 1941, long after the $2 Series 1928C mules were 
history. 

Both muled and non-muled $2 Series 1928Ds come with 
both yellow-green and blue-green backs. All of the scarce 
1928D BA non-mules have yellow-green backs. Yellow-green 
back Series 1928 D mules are found in both the BA and CA 
blocks. The blue-green back mules occur only in the CA block 
but they are by far the most common. 


Table 6. Reported $2 Series 1928C mules and reported $2 Se- 
ries 1928D BA block non-mules, 

$2 Series i928C mules: 


B98473577A 

K176 

293 

fine 

B98598185A 

7 

7 

7 

B99334368A 

L168 

292 

au 

B99853926A 

F176 

290 

vg 

C00002358A 

F176 

294 

good 

C0083111iA 

1180 

292 

xf-au 

C01223342A 

B180 

289 

fine 

C01255480A 

1180 

292 

vf 

ies 1928D BA block non-mules: 



B98122371A 

? 

7 

7 

B98540347A 

G190 

289 

vf 

B98839720A 

D190 

291 

fine 

B99215683A 

A187 

291 

vg 


Report new discoveries to; 

Peter Hun toon 
P, O. Box 3681 
Laramie, WY 82071 

307-742-2217 
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RARITY 

The rarity of the 1928C mules is revealed by the census data 
compiled in Table 6. Only eight have been reported. It is cenain 
that others exist, some unrecognized in collections. Even so, 
this mule as a type, regardless of serial block, is surpassed in 
rarity only by the $5 FRN Series 1934A mule, of which only 
four are presently reported* The $2 legal tender Series 1928C 
mule is certainly much scarcer than the popular $10 SC Series 
1934 yellow seal mule of which probably more than 25 are 
known, several of which are uncirculated. 


POTENTIAL DISCOVERIES 

U is possible that some macro backs from the lanuary 
22- February 12, 1940 back printings found their way to the 
very Iasi of the 1928C faces, if any are ever discovered, their 
serials will be in the CA block and separated from the August 
22-Sepiember 7, 1939 group in Table 6 by several million 
numbers. 

The most exciting find would be a $2 Series 1928C muled 
star note. None are presently known because they probably 
were not printed. However, there is nothing in the records that 
1 examined that precludes the possibility that some were made. 
Only time will tell. 

I have made a very careful search for $2 192 8C mules and am 
confident that the eight reported in Table 6 are very representa- 
tive of diose in collections. However, my records on the $2 
1928 D BA non-mules are not as complete. 1 only began com- 
piling data on them when it became apparent while preparing 
this article that their production was intimately related to the 
1928C mules. 


DATA NEEDED 

The following data would significantly refine this research: 
serials from any unreported $2 1928C mule or 1928 D BA non- 
mule, Serials from any 1928C mule or non-mule above 
C02203642A. Please send (1) serial, (2) face plate letter and 
number, (3) back plate number and (4) grade, to Peter H un- 
toon, P. O. Box 3681, Laramie, WY 82071 (307-742-2217). 


DISCOVERY 

Serious small note collectors began to recognize the mule vari- 
eties back in the early 1960s. The big names then were Rev. 
Frank Hutchins, Leon Goodman, john Schwartz and Chuck 
O'Donnell. The race was on to discover as many varieties as 
possible. Goodman detailed the histories of some of the mule 
discoveries in a letter he sent to me in the mid-1970s. He gives 
Hutchins credit for recognizing most of the mules, including 
the $2 legal tender Series 1928D mule. 

Goodman proudly pointed out that he had found the first 
$2 legal tender Series 1928C mule, as well as the $5 SC 1934B 
and $5 FRN 1934A mules. He went on to relate that I lutchins 
did not collea blocks so it was only after Schwartz, O'Donnell 
and he started collaborating on block data that they were able 
to piece together the system at ics of the mule productions. 

As late as 1976, Goodman claimed correctly or incorrectly 
that his was at that time the only known $2 legal tender Series 
192SC mule. His luck was grand; his specimen was in almost 
uncirculated condition, a grade that to my knowledge has yet 


lo be surpassed, Goodman's note stayed with him until his 
death in the late 1980s. 

Allen Kam (Allen's Coin Shop in Westerville, Ohio) pur- 
chased Goodman's estate of small notes in 1989, and fora time 
large numbers of scarce varieties were available to astute 
buyers. Naturally the hawks tried to cherry-pick the great rari- 
ties. I knew, along with the most aggressive buyers, that the $2 
1928C mule had to be in the holding. None of us had any idea 
of its grade. 

The first small note dealers to view Karn's holdings, Dave 
Koble and David Klein, reported with dismay that the S2 
1928C mule was not present. We all wondered where ii had 
gone. 

Nothing materialized, and no one was bragging, so the trail 
seemed at a dead end. Then innocuously, and with no ado 
whatsoever, the prize, priced at $950, appeared buried in 
proper sequence in Karn's huge July 1990 list. A photo of that 
gem graces these pages, 

LEON GOODMAN 

I never met Leon but 1 did correspond with him on a very infre- 
quent basis. In the 1960s he operated Elgee Coins in New York 
City, 

Goodman was a huge man; some claimed he lopped the 
scales at 600 lbs, maybe more. He was very bright and compul- 
sive, noi only with food but anything that interested him. He 
was fortunate enough to have the resources to pursue his in- 
terests, something he did with ferocity. He tirelessly compiled 
data on small note varieties, mostly by painstakingly searching 
through notes and recording data. Dealers used to complain 
that he would take up the entire table writing down data but 
never spending money. 

We owe much of the information in the O'Donnell catalog 
to Goodman's record keeping. The early editions of that work 
were coauthored by Goodman, Schwartz and O'DonneH. 
Goodman was among the first to conduct research at the Bu- 
reau of Engraving and Printing, where he dug into ail the odd 
varieties he had catalogued, including mules, late-finished 
plate notes (mistakenly called trial notes), experi menial 
papers, and the wide and narrow backs. 

Goodman could be found at the major coin conventions in 
the l960s. Being large, he was noticeable, but maintained good 
humor about this distinction. During the 1967 Miami ANA 
convention, john Hickman and txiwell Owen were waiting for 
an elevator in the lobby of the convention hotel, fust as the 
door opened and they stepped in, they noticed with trepida- 
tion that Leon also had arrived and was crowding in with them. 
On the ascent, John looked at the weight limit and commented 
that he wasn't sure if this was safe* Gamely, l.eon snapped "don't 
you want to ride up with the biggest man in paper?" The pun 
was a play on the financial resources of the active dealers in this 
then rather thinly capitalized occupation. Hickman shot back 
"you may be bigger than any two men in paper." Lowell piped 
in "would you believe three?" At that Goodman retorted "Ld 
fight on three.'' 

l^ter in life Leon turned to bridge and 1 understand he pur- 
sued that game with the same iniensity that he had lavished on 
small notes. His currency holdings largely languished in his 
safe deposit boxes during his bridge-playing days. 

(Continued on page J69) 
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Enjoying a new popularity 

FRACTIONAL CURRENCY 


By BENNY BOLIN 


(All catalog numbers refer to the Robert Friedberg numbering system unless otherwise noted.) 


ROM the middle seventies to the early eighties, many 
large and important fractional currency collections and 

groupings were offered publicly via auctions. In 1973, 

Bowers and Ruddy sold the Matt Rothen collection and 
conducted the Paxman sale in 1974. Also in 1974 Lester Merkin 
sold the Isadore Herman collection. In 1975, Bowers and 
Ruddy offered the Winthrop sale and in 1977, the Doolillle/ 
Russell sale. NASCA entered the fray in 1980 with the Mew York 
'80 sale and the Vacca and Rockholt collections in 1981 After 
this, the pubiic market had little significant offerings of 
fractional until the Pacific Coast Auction Galleries PNG sale in 
February 1989, This sale had 78 lots of fractional currency and 
re-offered many notes from the Rothen collection sold by 
Bowers and Ruddy in 1973. It also had a previously unknown 
example of a fourth issue twenty-five cent proof Four months 
later, in lune 1989, 128 lots of fractional were offered at public 
auction at the Newport Beach Coin Show. The sale was mainly 
composed of high grade regular issue notes. Later, in 
November 1989, Lyn Knight offered 48 lots of fractional notes. 
This sale offered many regular issue rarities, including a 1296, 
a 1299, a 1300 and a 1381 autographed by fohn C New. 

One of the most important and extensive collections of 
fractional to come on the market in years was sold by Sotheby's 
when they offered the Kessler collection as a single lot in their 
March 1990 sale. The collection was made up of 140 regular 
issue notes, 98 proofs and specimens and examples of all three 
colors of shields. The shields were consigned to "Autiiion '90" 
and many of the notes were consigned to a Siack's-Coin 
Galleries sale held in july 1980. Some of the rarer notes were 
sold privately, most notable Milton Friedberg numbers 3P10F.5 
and 3P50R.3.The Stack's sale in July 1990 contained 166 lots of 
fraaional, with many notes being from the Kessler collection, 
h included a nearly complete regular issue set and 35 proof and 
specimen notes. It also included an F1248 with the old FTiglish 
"07 which is probably unique, one of the best known F1273-SP 
notes and an example of a narrow margin 1339 "fancy" back, 

November 1990 saw two imponant sales of fractional cur- 
rency. Slack's Coin Galleries offered 1 12 lots of fractional notes, 
mostly EF-LINC regular issue notes. Currency Auctions of 
America offered 104 lots of fractional notes at the National and 
World Paper Money Convention in St. Louis, The sale 
contained many rarities, including a strip of F1246 with 
inverted surcharges, an Ft 283 with a Treasury Department 
"recta ngle7 an F1286 with an inverted "S" surcharge, and two 
F1353s, both of which were previously unknown. The sale had 
approximately 10% of the fractional lots bought back by their 
original consignors. 

Currency Auctions of America offered another important 
sale in May 199 L This sale contained 60 lots of fractional notes 
and included many experimental pieces as well as regular issue 
notes. Stack's offered 110 lots of fractional in a June 1991 sale. 
It was one of the finest offerings of fractional currency in years, 


made up mostly of high grade regular issue notes. Also, for the 
first time in many years, examples of two different notes from 
the FI 35 1- 4 series were offered. These were an FI 351 which was 
the Dr. Sanoris note and a 1354 both from the Rockholt 
collection. June 1991 also saw a "Presentation Shield" offered in 
the George Polis sale by Bowers and Merena. In their October 
1991 Paper Money Auction, Stack's offered a previously 
unknown Presentation Book of Spencer Morton Clark Also in 
October 1991, Early American Numismatic Auctions offered 
the Nate Smith Collection of Fractional Currency Proofs. The 
sale contained 118 lots of fractional notes arid contained 79 
lots of proof and specimen notes and a previously unknown 
unique R239 with an inverted reverse. 

This year promises to be a good one as it got off to a great 
start with another Currency Auaions of America sale on 
lanuary 10. This sale contained 244 lots of fractional currency 
including two lots of first issue perforated pairs, an uncut pair 
of F1253s, an R296 and the W,S. Danforih shield. 

During the past few years some fractional currency rarities 
were discovered or changed hands privately, At Memphis '88, 
five third issue fifty-ceni notes and one twenty- five cent note 
with a green overprint surfaced. Also resurfacing at the same 
show was a block of eight first issue perforated len-cent notes 
that were last seen in the 1903 Friedman Auction, At the '88 
ANA convention, several pairs of notes listed in the Limpen 
reference work were shown and their existence verified. In 1989 
we saw the discovery of a "unique" first issue five-cent back 
The following year saw the private sale of several rarities 
from the Kessler collection and the discovery of two "unique" 
notes, a second issue ten cent face "specimen" and a third issue 
lifty-ceni face essay. In 1991 one of the finest known second 
issue notes with a 'Treasury Department" rectangle was 
discovered. 

Prices have not been discussed as the capability and 
resources to adequately analyze these are beyond the author. 
Flowever, it seems that throughout the past three years, prices 
have remained fairly constant, although at times some of the 
more choice and rare notes have commanded very high 
premiums. 

While other important sales were probably held and other 
rarities may have changed hands or have been discovered 
privately, it appears that fractional currency is again in 
demand. Because of the rarities coming back on the market 
and the many great sales, it also appears that the more 
common regular issue notes are enjoying a renewed 
popularity. It is hoped that this trend will continue and that 
many other unknown or closeted rarities will come onto the 
market, 

(The Fraaional Currency Collectors Board (FCCB) h a group in- 
terested in the study and colleaing of fradional currency. Dues or re- 
quests for more information may be sent to Benny Botin, Membership 
Chairman FCCB, Route One, Box 331 B, Allen, Texas 75002.) 
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C hristopher 
olumBus 
on Bank Notes 


by GENE HESSLER 


LI’HOUCH ii is unlikely that Christopher Columbus 
ever posed for any of the likenesses that honor this 
15th century explorer— the medallic portrait by Fran- 
cisco Asis Lopez is considered to be the most accurate— that did 
not prevent numerous artists from creating an image of 
Columbus in bronze and stone, on paper and canvasn on coins 
and paper money^ 'the discovery and landing scenes, like most 
historic events, were recreated much later by artists in their 
studios. 

In an attempt to make certain that none of these subjects 
that appear on paper money are overlooked in this 500 ih 
anniversary year of Columbus' first voyage to the new world, a 
list has been compiled for anyone who might be curious about 
them. The diligent will probably find additional bank note 
examples of the ""Sailor from Genoa." 

Portraits of Christoplier Columbus 

(The headings indicate the name of ihe anisi or the name most often 
used to identify a particular portrait.) 



Antonio del Rincon & Julio Romano 

El Salvador (backs of many notes}. 

Francisco Asis Lopez 

Costa Rica. 50<r-100 colones, P13I-150A and 50tr, PI 65 (eng. A 
Jones, ABNCo); 10 colones, PI 79 and 2 colones, P195 
(TDLR); 50 colones, P207 (WM). 

El Salvador. 1 colon, P69, 5 colones, P74, and 1-500 colones, 
PS191-199 (all eng. by Alfred |ones, ABNCo), 


Francesco Mazzola Parmigiaiiino 

Argentina. 100 pesos, PS 1763 (ABNCo). 

Brazil. 100 mil reis, PS421 (TC&C), 25 mil reis, PS251 
(ABNCo). 



Dominican Republic. 25C, PSIOI, I peso, PS103 & PS121 
(ABNCo). 

lamaica. Geo. W. Gordon & Co,, 10 Shillings, 1 Jan. 1851 (DW). 

Nicaragua. 1 peso, P38 and MOO pesos, P28-34 (ABNCo.) 

Lf.S. Obsolete Nates 

The Ansonia Bank, Cl’ $5, The Bank of America, Seymour, CT 
$5 and the Tolland County Bank, folland CT $10; the Bank 
of Augusta, CA $l and The Exchange Bank, Cassville, GA 
$10; the New Orleans Canal & Ban king Co., Ij5 $10; the Ken- 
duskeag Bank, Bangor, ME $5; the Cochituate Bank, Boston, 
MA $100 and The Suffolk Bank, Boston, MA $5; The Pis- 
cataqua Exchange Bank, Portsmouth, NH $5; The Bank of 
New lersey. New Brunswick, N) $1, the Somerset County 
Bank, Somerville, N) $50 and The State Bank of Elizabeth, 
N| $5; The Bank of Owego, NY $1, Henry Keep's Bank, 
Watertown, NY $1 and the Commercial Bank of Troy, NY 
$50; the Lehigh County Bank, Allentown, PA $5 and The 
Miners Bank of Pottsville, PA $20; The Mechanics Bank of 
Providence, Rl $20, the New England Commercial Bank, 
Newport, Rl $2 and the National Bank of Providence, 
Rl $10. 

Obsolete Note. Grenville Bank of Prescott, Canada West 

$ 20 . 

Versailles Portrait (similar to one by Sebastian del Piombo) 

El Salvador. 25 colones, PS 113 (ABNCo). 

Italy. 10 lire, PS212 & PS213 (ABNCo). 



Pueno Rico. $5, Pll (ABNCo). 
Llaiguay 100 pesos, PS214 (ABNCo). 
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DeBry Portrait 

Dominican Republic. 100 pesosn PS147 (W&S) 
El Salvador 50 colones, PI 15 (TDLR). 


Ynaz Portrait 

Bolivia. 50 bolivianos, PS235. 

Ridolfo Ghirlandaio 
Bahamas. $1 [issued in 1592). 

Unknown Origin 

Bolivia. 10 bolivianos, PS133 (BW). 

El Salvador 1^100 colones, PS2n-PS224 (ABNCo). 



Spain, 1 peseta, P127 and 100 peseta P64 (BW). 



Uniguay 10 pesos, PS242 and 100 pesos, PS243 (WM). 
Charles Legrand Portrait 
Dominican Republic. 2 pesos, PSB2 (FBNCo). 
Guadeloupe. 5 franc, P2l (EAW). 

Italy. 5,000 lire, P72 & P76. 




Spain, 100 pesetas, PUS. 

Uruguay. 10 pesos, PS242 and 100 pesos, PS245 (IW), 

leronimo Suhel Statue 

According to ArlieSlabaugh, a statue by this artist, based on the 
Legrand portrait was the inspiration for the Columbian 
position half-dollar design by Charles E. Barber This profile 
appears on an Exposition souvenir ticket. 


Spain, 400 escudos, 1871, not listed. 

The Columbian Bank, Boston, MA $5; The Appleton Bank, 
Lowell, MA $3; The Bank of Columbus, W1 $1, $3 and $10. 



G.RC. Smillie engraved a ponrait of Columbus in 1910 for the 
Bureau of Engraving and Printing; there is no record of any 
use. 



Paper Mone}' No. 161 


Page 165 




Non- Portrait Engravings of Christopher Columbus 

Cuba 

Columbus and Indian Maiden, 5 pesos. P33 (ABNCo). 
Columbus in Sight of Land, 1 ^ 3 pesos (backs), P27 & P2S 
(CNBB), 

Dominican Republic 

Cofumi^us and Indian Maiden (art by E, White; eng. C Burt). 10 
pesos, PS106 ^ .30 pesos, PS 107 (ABNCo), 

Columbus in his Study (eng. C. Schlechi), 5 pesos, PS 105 
(ABNCo). 

Landing of Columbus (eng. DeWitt C. Hay), 10 pesos. PS 124 
(ABNCo). 

Ecuador 

Columbus in Sight of Land, 5 sucres. PS252, 

Columbus with and Globe, 20 sucres, PS253. 


Mexico 

Columbus In Sight of Land (art byT.A. Liebler, eng. L. Delnoce), 
100 pesos. PS457 ^ PS463 (ABNCo). 

Co/umi?us tn Sight of Land (art by E. While; eng. C. Burt). 50<t, 
PS254 2 pesos, PS 154 (ABNCo). 

First Land (eng, L Delnoce). 5 pesos. PS257 (ABNCo). 

Pern 

and Indian Maiden (art by E. White; eng. C. Burt), 50 
soles. PS316 (ABNCo). 

Spain 

Columbus and Indian Maiden (an by E. White; eng. C. Burt). 
1.000 pesetas, P13. 

Co/umi?us and Queen Isabella, 5 pesetas. PI 29 (FNMI ). 


Co/nrnhui in Sight of Land (art by C. Schussele; eng. 1. 1. Pease). 
$5 (back), H380-H382, 


Landing of Columbus, 1 peseta (back). P127 (FNMT). 
United States Federal Bank Notes 


1 


zesa 


Columbus in Sight of Land (art by C, Schussele; eng. \ Ourdan), 
$1, H5-H27, 


(Continued on page 168) 
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Tales of the Secret Service 

BEN BOYD, 

The Pampered Counterfeiter 

by BRENT HUGHES 


The first sellers in America were not all fine, upstanding 
citizens, even though we like to think so. There were 
potential counterfeiters among them who wasted no 
time in setting up shop. They looked at the wampum 
used by the local Indians and were impressed by the fact 
that the dark purple pieces, made from clam shells, were 
worth twice as much as the white pieces made from ma- 
rine snails. The Indians soon noticed that many of their 
white beads had been dyed to a rich purple, A little later 
they discovered that one of the unscmpulous new- 
comers had used porcelain and bone to create fake 
wampum. The situation finally became so bad that in 
1650 the New Amsterdam Council banned The nefar“ 
ious practice" of counterfeiting wampum. 

As coins came into the New World, they too were 
counterfeited, and when the first paper money was 
printed it was not long before excellent copies showed 
up to throw the whole monetary system into chaos. 


HE years between the Revolutionaiy War and the Civil 
War were a banker's nightmare. There was no United 
States currencyH so the void was filled with private is- 
sues, which were always suspect. The era of the state banks 
brought forth thousands of varieties of currency, most of which 
were duplicated by skilled counterfeiters. Bankers and mer- 
chants were forced to use books called "Counterfeit Detectors" 
which contained descriptions of genuine notes along with 
their counterfeit clones. One such book, published in 1839, 
described 1395 counterfeit notes, 254 banks which had been 
victimized, 54 bankrupt banks, 43 banks whose notes were 
worthless and 20 banks which never existed yet had counterfeit 
currency in circulation. 

In 1861 the United States government was forced to issue 
currency to finance the Civil War. Popularly known as ^"^green- 
backs" these first issues were engraved and printed by private 
bank note companies until what is now the Bureau of En- 
graving and Printing was established. The counterfeiters 
simply switched over to U,S, currencv^ and created thousands of 
excellent counterfeits. It was this activity which led Treasury 
Secretary Hugh McCulloch to establish the United Slates Secret 
Service on |uly .5, 1865. 

Counterfeiting was a huge industry in those days, with 
hundreds of people making a living from it. At the top of tlie 
'"profession" were the engravers, an elite group whose plates 
were the absolutely essential element in the whole scheme. The 
suppliers of plates, tools, ink and paper catered to their needs; 
the primers treated them with respea and the distributors and 
"shovers"did all titey could to insure their safety, comfort and 
privacy'. Yet even among the engravers there were some who 


were not very talented, whose notes were quickly detected and 
who were eventually shunned by the rest of the gang. 

One of the most talented and skilled engravers was Ben- 
jamin Boyd, son of a reputable engraver in Cincinnati. Young 
Ben was a natural who learned the art from his father before 
honing his skills as an apprentice to James Edward Smith, an- 
other legitimate engraver in that city. Unfortunately the young- 
ster also met a not-so-reputable engraver named Nat Kinsey 
who was known to engrave a few plates for banknotes for a few 
favored customers. Ben was fascinated by this activity and at 
the age of twenty, while still living at home, completed a plate 
for making counterfeits of a note of the State Bank of Ohio. The 
year was 1854 and the young man was quickly sought out by an 
eager gang hoping to buy his excellent copies. 

Young Boyd soon became acquainted with such criminals as 
Peter McCartney, johri Trout, Nelson Driggs, Dr, Milton Parker, 
Mother Roberts and John Frisbie, all eager to teach the new- 
comer the tricks of the counterfeiting trade. Boyd was soon a 
pampered member of the elite group of expert engravers who 
were sheltered and protected by the rest of the gang. 

In 1859 police officers arrested Boyd and the court sent him 
to the Iowa Penitentiary for two years. In 1865 he was arrested 
again, this time with Peter McCartney, and both were sent to 
prison. When Ben heard that his girl friend, Almiranda Acker- 
man, Peter McCartney's sisterda-law, had also been arrested, he 
decided to contact the Secret Service and propose a deal for her 
release. The result was that Boyd surrendered a plate for 
making counterfeits of one of the new $50 Ll.S. greenbacks and 
the government arranged for the release of both Almiranda 
and Boyd. This was customary in those days when seizure of 
the plates was the government's priority. 

A few days later the couple was married and moved to 
Decatur, Illinois as Mr. and Mrs. Charles Mitchell. Later they 
moved to Des Moines where they used the name Wilson. Still 
later they bought a home at Prairie du Chien, Wisconsin where 
they continued to use the name Wilson. 

Boyd was a hard worker, producing plates to make counter- 
feits of the $20 and $50 United States (legal lender) notes and 
the $5 Traders National Bank of Chicago. This exquisite plate 
was called the finest ever seen by the Secret Service. Boyd used 
this plate extensively, changing the name to the First National 
Bank of many Illinois cities, among them Canton, Aurora, 
Peru, Paxton, Cecil and Galena. There was no First National 
Bank in Cecil or Galena but Boyd's counterfeits circulated 
anyway. It was a long time before the Secret Service located 
these plates. On October 21, 1875 they were found in the pos- 
session of Boyd's partner. Nelson Driggs, 

The public had been victimizied by counterfeit notes many 
times, so citizens as well as bankers were wary of paper money. 
Boyd knew this and pulled off a highly imaginative stunt that 
most people found hard to believe. He engraved a plate to 
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make copies of the small 50C U S. fractional currency note, 
with a portrait of Abraham Lincoln, and flooded the countr>' 
with them. People expected counterfeit notes to be in the $20. 
$50 and $100 denominations and never suspected the 50 ^ 
notes. 

The discovery of this counterfeit led the Chief of the Secret 
Service. Elmer Washburn, to assign Operative Patrick D. Tyrrell 
to track down Boyd and his gang. Tyrrell was something of a 
legend in the Secret Service. Once assigned to a case he pursued 
it with the tenacity of a bulldog. By June of 1875 1’yrrell had lo- 
cated Nelson Driggs and learned that Boyd and his wife were 
living in Fulton. Illinois, still using the name Wilson. Chief 
Washburn. Assistant Chief James j Brooks and Operative John 
McDonald went to Lyons, Iowa on October 19, 1875 to meet 
Tyrrell and make plans. 



Ben Boyd, 


Washburn decided to go to Centralia, Illinois to arrest Driggs 
while the others captured Boyd. Al 9 a m. on October 21 T>Trell 
went to the front door of ihe Boyd residence while Brooks and 
McDonald followed a few yards behind. They were spotted by 
a lookout who quickly drove up in a buggy and yelled loudly. 
"Does BT. Wilson live here?" This lipped off the residents of the 
house that a raid was underway and Tyrrell realized it. He ran 
to the back door, opened it and ran into Mrs. Boyd standing in 
the kitchen. She promptly grabbed the agent by the neck and 
tried to choke him. 

Tyrrell, suddenly realizing that this woman was no lady, 
seized and twisted her wrist. She was turned over to Brooks 
who handcuffed her to the kitchen table. Tyrrell then ran up 
the stairs and arrested Boyd who came along quietly. Engravers 
were ever protective of their valuable hands and avoided vio- 
lence at all costs. 

With the two suspects under control. Tyrrell was now free lo 
begin one of the thorough searches for which he was famous. 
Boyd had been at work that morning and on his work bench 
Tyrrell found engraver's tools, a genuine $20 note of the Na- 
tional Bank of Dayton, and a partly engraved plate of the same 
bill. This was the kind of evidence that the government needed 
to make their counterfeiting charges stand up in court. 


In another room Tyrrell found a large wooden box con- 
taining nothing but old clothes. The agent suspected there was 
more to the box than met the eye. broke it apart and discovered 
hollowed-out boards holding more plates. This was an old 
ploy still used by smugglers today to conceal drugs and Tyrrell 
knew all about it. 

Downstairs Mrs. Boyd refused to talk until she had conferred 
with her husband. Tyrrell gave her thirty minutes to change her 
mind and left to send a telegram to Washburn. While he was 
gone. Mrs. Boyd tried to bribe McDonald with a thousand 
dollars in good money but the agent refused. When Tyrrell 
returned McDonald told him of the bribe attempt. The two 
agents smiled because they both knew that Mrs. Boyd was 
trying to hide something that their search had missed. She was 
urged to cooperate. 

Finally Mrs. Boyd led them to her bedroom where she 
pointed out a large chest near the window. It contained 
blankets and sheets but Tyrrell was fascinated by the wooden 
handle on the outside. He pried it off and broke it open. In the 
hollowed-out interior he found $7,824.75 in good money, 
Tyrrell sensed that the clever Mrs. Boyd was using this chest as 
a decoy to lure him away from something else. He then found 
a smaller box hidden under the corner of the carpet. He exam- 
ined it, tapped with a screwdriver and found another hollow 
board. Inside was a pair of plates, the face and back of the $100 
United States (legal tender) "greenback." 

Time meant nothing to Tyrrell once he had hit pay dirt, so he 
began his search all over again. During the next six hours he 
systematically look the house apart. Inside a bed rail he discov- 
ered a package which contained six copper and four steel plates 
for printing U.S. bonds, tide lines for banknotes and two 50<t 
U-S. fractional currency notes, one with the portrait of Samuel 
Dexter and the other with the portrait of Edwin Stanton. Boyd 
had enjoyed success in passing off the 50C Lincoln note and 
obviously planned to add two more 50C notes to his inventory. 

When Tyrrell finished his search and brought down his col- 
lection of plates. Ben Boyd realized that he was in deep trouble. 
His confession statement listed fifteen other plates that he had 
made and sold to various partners. For his own use he had en- 
graved and printed six thousand copies of the $50 U.S. green- 
back, Series of 1863. which represented $300,000 in the market 
place. 

With his confession signed and out of the way, Boyd now set 
about to Slay out of jail. First he tried to bribe the agents, then 
suggested various deals. The agents would have nopartofsuch 
proposals and placed Mr. and Mrs. Boyd, alias Wilson, in the 
Cook County Jail in Chicago to await trial. 

The well publicized hearing got underway on January' 19. 
1876. There were certain spectators in the courtroom who 
showed considerable interest in the case. They would suffer 
great financial losses if Boyd went to prison. Even though Mrs. 
Boyd shed tears freely, the crowd knew that the government's 
case was airtight. Tyrreirs testimony laid it all out for the jury. 

The next morning the judge directed the jury to find Almi- 
randa not guilty on the grounds that it had been her duty as a 
good wife to obey and protect her husband. A few hours later 
the jury found Boyd guilty as charged and he was sentenced to 
serve ten years in Joliet Prison. This unexpected development 
caused great distress among Boyd's associates who now began 
to work on a plan to gel him out of jail. 

The plan required a lot of imagination and was monstrous, 
Boyd's gang would break into Abraham Lincoln's tomb, steal 
his remains and hold them for ransom. They would demand 
immunity for the robbers, a payment of $200,000 and a full 
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pardon for Ben Boyd. To make sure they got national attention 
they would pull off the heist on July 4, 1876, a day of celebra- 
tion all over the counir>. But in March of that year a police 
informant tipped off authorities and the plan had to be aban- 
doned for the time being. 

In November of 1876 a counterfeiter named Jack Hughes got 
together with Terrence Mullen, another criminal, and the two 
revived the plan. A detective named L.C. Sweggles. one of 
TyrrelTs informants, heard rumors of the scheme and was 
urged to infiltrate the group. Late one night the three filed the 
lock off the tomb and crept inside. Nearby, concealed in the 
darkness, stood Chief Washburn, Tyrrell and several other 
agentSv Hughes and Mullen had already lifted the lid from the 
sarcophagus and were about to open the coffin when one of 
the local agents accidentally pulled the trigger of his revolver. 
The noise was deafening inside the tomb and in the confusion 
Hughes and Mullen ran out and escaped. 

Tyrrell was outraged at the turn of events and asked Wash- 
bum to assign him to catch the scoundrels. It took him two 
weeks but on November 17, 1876 Tyrrell cornered the two sus- 
pects in a saloon at 294 West Madison Street in Chicago. They 
were tried and convicted of attempted grave robbery and were 
given the maximum sentence of one year in )oliei Prison. 


Tyrrell, it turned out, had been chasing Hughes for twelve 
years but had never been able to arrest him for counterfeiting. 
He spent some time gathering his evidence and when Hughes 
was released after serving his sentence, Tyrrell was waiting at 
the front gate to arrest him again. Hughes was tried for counter- 
feiting, convicted and sent back to his cell at loliet for three 
more years. 

Boyd and most of his associates ended up in prison. It would 
have been the end of the line anyway because technology had 
gradually made hand-engraving obsolete. The "golden age of 
counterfeiting in America" was ending. The Secret Service grew 
into the highly successful organization we know today and it 
finally broke the back of the counterfeiting menace which had 
victimized generations of United States citizens. 

Sources: 

Dye, lohn S. (1880). Vie Government Blue Baokr A Complete History of the 
Lives of ail the Great Counterfeiters, Criminal Engravers and Plate 
Printers. Philadelphia. 

Depanmem of the Treasury, U.S. Secret Service. (1978). Excerpts from the 
History of the United States Secret Sendee, J865-J975, U S. Govern- 
ment Printing Office, Washington, D C. Reprinted from the 
Star, an internal publication for employees of the US. Secret 
Service. 


Columbus (Continued from page 165) 

Ccr/umko in Sighf of Land (an by C. Fenton, eng. L. Delnoce), 
$5, H274^286 ^ H343-H348. 

Columbus in His Study (eng. H. Gugler), $1,000, H 1 379- H 1391. 

J..andiri5 of Colnmbus {art by f. Vanderlyn), $5, H274-H2S6. 
Three different plates were used; they were individually en- 
graved by James Bannister, Louis Delnoce and Waller 
Shtriaw for the Continental Bank Note Co, 

Uruguay 

Columbus and Indum Maiden, 100 pesos, PS170 (ABNCo). 

in Sight of Land (art by E. White; eng. C. Burt), 50 
pesos, PS20e (ABNCo). 

LTncertain Use 

Landing of Columbus (art by J. Andrews; ABNCo), 

Co/itmi?us vS'rtindrn^, Looking at Globe (art by E. White; eng. J. Ban- 
nister). 


Abbreviations: 

ABNCo 

American Bank Note Co. 

BW 

Bradbury Wilkinson 

CNBB 

Compania Nacional de Billets de Banco (National 
Bank Note Co.) 

DW 

Draper, Welsh & Co. 

£AW 

E.A. Wright 

FBNCo 

Franklin Bank Note Co. 

FNMT 

Fabrica Nacional de Moneda y Timbre 

H 

Hessler 

P(S) 

Pick 

TC&C 

Toppan, Carpenter &i Co. 

TDLR 

rhomas De La Rue 

W&S 

Wale flow & Sons 


Sources 

Haxby, J.A. (1988). Standard aitalog of United States obsolete bank notes 
1782-1866. Vols. 104. lola, Wl; Krause Pub. 

Messier, G. (1992). The comprehensive catalog of U.S. paper tnoneyf. I^ori 
Clinton, OH: BNR Press. 


Pick, A. (1990). Standard catalog of ivorld paper mone)\ Vols. 1 & 2. lola, 
Wl: Krause Pub. 

Ponce de Leon, N. (1893), The Ct)ii(mbus Published by the 

author 


WANTED 

ALL STATES ESPECIALLY THE 
FOLLOWING: TENN-DOYLE & TRACY 
CITY: AL. AR, CT. GA. SC, NC, MS, MN. 
LARGE & SMALL TYPE 

ALSO 

OBSOLETE AND CONFEDERATE 
WRITE WITH GRADE & PRICE 

SEND FOR LARGE PRICE 
LIST OF NATIONALS— 
SPECIFY STATE 

SEND WANT LIST 

DECKER’S COINS & CURRENCY 

PO. BOX 2238 UMATILLA, FL 
32784 (904) 483-1378 

120 ANA 640 FUN LM90 
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New Literature 

Virginia Obsolete Paper Money. R. Jones and K, Littlefield. 470 
ppH, hardcover $55. unbound for 3-ring binder $50, postpaid. 
Virginia Numismatic Association (VNA), 3902 Rose Lane, 
Annandale, VA 22003. 

The task of combining Charles Affleck's two volumes on Vir- 
ginia notes and scrip, and adding a wealth of new material has 
been accomplished— and it looks good. The catalogers and 
Frank Hannah are to be praised for the work they have done. 
This book, with over 600 illustrations, some in color, is easy to 
use with the added numbering system. The quality of the pho- 
tographs, considering the nature of many of the original scrip 
notes in the best of condition, is excellent. 

As the authors admit, this book could never have been com- 
piled and completed without the pioneer work of Charles 
Affleck. For those who were not acquainted with Charles 
Affleck, Douglas Rail informs the reader, in the foreword, 
about this devoted collector, I was one of the fortunate ones to 
know this warm, generous, one-of-a-kind man. Charlie must 
be smiling in approval for what has been accomplished by his 
associates, (ed) 


A revised second edition of PrisDner-£j/-W</r and Concentraiwn Camp 
Mone}'of the Jtuentieth Century by Lance K. Campbell is now ready The 
first edition of this catalog was released in 1989. However no one 
could have predicted the immediate acceptance and importance of this 
new book, "Campbeir numbers began appearing on price lists and 
auction catalogs immediately. 

Simultaneously colleaors came forward with new information for 
the book at a remarkable rate. Campbell has carefully recorded, 
digested and revised all of the new information. Evidence of the 
growth of the catalog is an additional 5G pages and more than 300 il- 
lustrations! 

Ever}' aspect of the catalog has been revised and many have major 
changes. The sections for Canada and the United States for World War 
][ are greatly enhanced with new listings and many new varieiies, 

The section for France has been increased from 13 to 21 pages. Most 
of this addition is taken up with coverage of World War I issues that 
vtfere only mentioned in the first edition. 

Complete new sections have been added for the Spanish Civil War 
and Irelaird. The concentration camp listings for Nazi Germany were 
among the most important and have been expanded to include many 
new discoveries. A new feature in this section is information on coun- 
terfeits. 

Many collectors and most noncollectors do not realize that money 
is frequently issued within the camps for prisoners of war. The concept 
of camp money even extended into the death camps of Nazi Germany! 
Frequently refugees and enemy aliens have been kept in camps and 
money was issued. The money used by these "prisoners of waf' is also 
included in this comprehensive book. 

The money issued in camps ranges from high quality struck tokens 
to poor quality letter-pressed paper. Breaking with tradition, the au- 
thor has integrated the listings of paper and medal issues in one 
volume. He even includes military decorations relating to prisoners! 

The use of camp money did not become widespread until the twen- 
tieth century. The first relatively large issues can be traced to the Anglo- 
Boer War of 1699-1902, when the British found it expedient to issue it 
lo their Boer prisoners of war in the Gape Colony and Ceykm. 

This concept of depriving prisoners of war of local currency to dis- 
courage escapes has been the most oft stated reason for using camp 
money. In faa, legislation in many countries during times of war has 
specifically prohibited prisoners of war and enemy alien internees 
from possessing legal tender. 

World War U was the first significant lest of the 1929 Geneva Qmven- 
tion. Most governments at least made an attempt to follow the fiscal 
provisions of the convention in regards to paying prisoners of war. 


Very few of the thousands of issues in this new reference may be 
found in any current catalog. Many of the issues have been described 
in articles and others have been listed m specialized catalogs which are 
out of pri m or are only listed i n catalogs of the country of issue. The in- 
formation from all of these sources and the results of much original re- 
search are brought together in this interesting and useful new volume. 


Meet Your Charter Members 

Harry J. Forman 

The reason I joined the SPMC 
is because Mike Brownlee 
asked me to join on the day 
that Amon Carter, John Rowe 
in and Tom Bain thought it 
would be a great idea to have a 
paper money organization, i 
forget who the other 12 were, 
but 1 wound up with Charter 
No. 13, 

J was friendly with Chuck 
O'Donnei I and encou raged h i m to write his book on smal Lsize 
notes. As the publisher, I later sold the copyright to Chester 
Krause. 

At one time, 1 purchased seven crisp 1934 North Africa SI Os 
from the late Charles Wormser; that's right, the rare ones, only 
24 known in crisp condition, 1 have handled many of the rare 
smalJ-size notes, including the 1928 $l Red Seal star notes in 
crisp uncirculated condition, which I sold to Amon Carter. I 
still occasionally acquire a scarce note or two. 

Error notes have been my forte lately. Crisp notes are getting 
tougher and tougher lo locate The late Bob Friedberg sold me 
30 crisp packs of 100 consecutive Hawaii one dollar notes, and 
today 1 have to struggle to buy a few pieces in new condition. 

Don't feel bad, I'm the only guy who ever offered BU bags of 
Carson City silver dollars for sale (1957 Numismatk NewSf bags 
of 1,000 pieces at $1,700). Today a single coin is selling at SI 75 
and up. 


MULES (Continued from page 161 ) 


ACKNOWLEDGMENTS 

The Following collectors and dealers supplied information used in this 
anide or responded to my request for serial number data: Bill Acker 
Harold Andrews, Mike Crabb, fohn Hanik, Leon Goodman (de- 
ceased), lolvn Hickman, Michael Kane, Allen Kam, Robert King, David 
Klein. Dave Koble, Richard Moeller, Hany Schultz, Logan Talks, Mike 
Tauber, Graeme Ton and Maity Vink, The personnel of the Civil 
Records Branch of the LI. S, National Archives assisted in reproducing 
peninent Bureau of Engraving and Printing records. 

SOURCES OF DATA 

Bureau of Engraving and Printing various dates, Ledgers and historical 
record of stock in miscellaneous vault (plate ledgers showing se- 
ries, plaie numbers, dates begun, dates finished, dates canceled, 
dates reentered, and dales of use for $2 Series 1928 faces and 
backs): U. S, National Archives, Washington. [5C. 

Kam. Allen, liily-August 1990, CoHecfor wholesaler: Allen's Coin Shop 
(Westerville, OH), v. 15, no. 4, p. 19. 

O' Donnell, Chuck, 1982, Sfrtnrk/rd handbook of rHodern Umted States 
paper mmie}', 7th edition: Krause Publications (lola, Wl). 
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New Press at BEP Press at the Bureau of Engraving and Printing. Face and back 

One dollar notes for the New York Federal Reserve District are are printed simultaneously. The two illustrations show the 
the first to be printed by the new Web-Fed Intaglio Currency changes you can expect to see. 


WEB-FED IN TAOLU) NOTE 


Plate location or check nuniher 
has been eliminated. 

No plate location letter 



THE I'ATTia>-S.TATES OELVJIEICI('Aj 


1 1 EKI'.Tl ’ 



HOT OFF THE PRESSES- 
THREE NEW EDITIONS!! 


The Comprehensive tff U.S, !\iper Money 

by Gene Messier 

hardbound (limited supply) 1^39.95 

sohbound 29.95 

Prisoner of UVir and Convemnnion Cam}} Money 
by Lance Campbell 

hard hound (limited supply) , . 30. 00 

so ft hound 25 . 0 tl 

Co n/ede ra te C n rre?ic v 

by Grover Criswell 40.00 

also for your consideration: 

LuS. Proo/and Specimen jVores by Hessler .... 19.5tJ 

An Iliustrated //*sfor>' of ilS. Uians hy Messier . . . 

(very limited supply) SD.OtJ 

/iryTuem Iw behwxm 

(2nd edition) . 20.00 


Order now. Send your personal check for prompt shipment. 
Include 1^3.00 per order (not per book) for shipping. Von may 
also call or FAX your order and we will bill >'Oii for the 
books! 

BNR Press 

132 E. Second St. • Port Clinton, Ohio 4345211 15 
(419) 732'NOTE (6683) (9am-10pm Eastern 
If no answer use (419) 734-6683) 

FAX (419) 732^6683 (after 10 Hugs) 



I^iaerestuig 


What Language? What Tribe? 

What does it mean? 

You Can Find The Answer In: 


About 


Many banks had Indian tides. Why did the bank choose these 
names? What do they mean? What language are they? What 
tribe used these words? Almost 600 obsolete bank notes and 
scrip notes are recorded in this book with complete explana- 
tions; and numerous dlus trade ns. 

THIS BOOK JS LIMITED TO lUST 300 NUMBERED COPIES 

$22.95 pp 

Order from j'lJur fni/orite detiler or 

ROGER H* DURANO Rehoboth, MA 027G9 
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Noted 

Sheheen 


k is the middle of the summer in the deep south and the tem- 
peratures daily approach the middle '90s. Most outdoor activi- 
ties are not quite so pleasant as in the spring and the falL Seems 
to me that if you are a paper money collector you need not 
worry about the heat. The pleasure continues all year regardless 
of the weather. I continue to wish for more time to look at the 
notes, research and study them, and try to become a better stu- 
dent of the hobby. Hope you are doing the same. 

The Memphis show is now past and the ANA convention is 
just two weeks away as I write these comments. 1 have not 
missed a Memphis show since its inception and I continue to 
be amazed at how each one seems to get better* In spite of the 
recession, the decline in the coin market and the many prob- 
lems in the world, the paper money fraternity continues to 
grow bigger and stronger 

Those of you who did not get to Memphis missed a great 
event! Mike Crabb and the Memphis Coin Club outdo them- 
selves every year. We will always owe them a debt of gratitude, 
because without a Memphis many years ago our hobby would 
still be in the closet. The show produced the normal excite- 
menu Many collectors gathered several days early and the 
trading and selling activity in the rooms was feverish. Those 
who were knowledgeable of their customers' needs got the 
items well ahead of the show openi ng and the customer was re- 
warded when he arrived by having his items put aside for him. 
The auction activity was strong, as good material was in strong 
demand. I am beginning to believe that the paper hobby is 
now broadly-based enough to be recession proof If a serious 
collector wants an item be will find the funds to acquire it. 

The SPMC Board met and accomplished a great deal. A new 
board member, William F. Mross, was elected and we congratu- 
late him. Bill is an attorney and is now reviewing our by-laws 
for a possible update. We changed from the traditional evening 
banquet to a morning breakfast and all went well. 1 am begin- 
ning to receive opinions and suggestions from many members 
of the society. The financial reports and membership reports 
provide assurance of a strong organization. We must continue 
to build the SPMC into an organization of service to the 
members. A big ship turns slowly in the water, but it does turn, 
and we are now heading in the right direction. 

One of our members, dealer Tom Denly from Boston, was 
given an award of merit for the number of members he has 
sponsored during the past five years. Tom has been responsible 
for about 20% of all members joining the society during these 
years. I would just love to give another award to someone who 
meets or beats his record. Thanks Tom for your great support. 

1 will be in Orlando for the ANA in several weeks. Other 
members of the Board and i will service the SPMC table the en- 
tire week. We will do our best to sell your organization to some 
new faces* I hope I will have already seen you there by the time 
you read this column* Until the next issue, keep on collecting. 


Award Winners in Memphis 

The following literary awards were announced at the Memphis 
IPMS. 

For anicles in PAPER MONEY, vol. XXXI: 1. Sieve Whitfield. 
The Lawrence Bank" No. t55; 2, Forrest Danieh "Minnesota's 
Road Building," No. 154; 3, Andrzej Mikolajczyk^ "Paper 
Money in Paniiioned Poland^ No, 152. In addition, an Award 
of Merit was presented to Tom Denly for recruiting over 150 
SPMC members since recruiting records have been kept. 

Each exhibitor received an appreciation plaque. However, 
specific awards were made. The Fractional Currency Collectors 
presented three awards; 1, Martin Gengerke; 2, Doug Hales; 
3, Bill Brandimore. 

rhe Amon Carter, In Award, presented by the IBNS. went to 

Armen Youssefi. 

The Bank Note Reporter Most Inspirational Award was 
received by Raphael Ellenbogen 
The SPMC Best of Show Award went to Roger Durand. The 
lulian Blanchard Award, also presented by the SPMC. went to 
Gene Hessler. 

Life Membership Bonus 

lohn Wilson. Life Member 127. was the first to receive the sheet 
of engraved presidential portraits. This bonus for life members 
consists of a single sheet, nor the package as incorrectly men- 
tioned in PAPER MONEY No. 159, p. 104. A similar sheet will 
be sent to the next 49 SPMC members who are named as life 
members. 


HARRY 
IS BUYING 


NATIONALS — LARGE 
AND SMALL 

UNCUT SHEETS 
TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 


PO Box 30369 
Cleveland, Ohio 44130 
216-884-0701 
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Paper Money will accepi dassi^ed advertising From members only on a basis of 
i5C per word, with a minimtjm charge of 53.75, The primary purpose of the ads 
is to assist members in exchanging, buying sellingr or locating specialbed mate- 
riai and disposing of duplicates. Copy must be non -commercial in nature. Copy 
mu&t be legibly printed or typed, accompanied by prepa>Tnent made payable to 
the Society of Paper Money Collectors, and reach the Editor, Gene Hessler. P.O, 
Box 8147, St. Louis, MO 63156 by the first of the month preceding the month of 
issue (i,e. Dec, 1 for Ian. /Feb, issue]. Word count; Name and address will count 
as five words. All other words and abbreviations, figure combinations and initials 
count as separate. No check copies. IO'Wj discount for four or more insertions of 
the same copy. Sample ad and word count. 

WANTED: CONFEDERATE FACSIMILES by Upham for cash or trade 
for FRN block letters, SI SC, U.S. obsolete, lohn W. Member, 000 Last 
St., New York, N Y 10015. 

{22 words: $2: SC: U,S,; FRN counted as one word each) 

OHIO NAHONALS WANTED, Send list of any >^ii have. Also want 
Lowell, Tyler, Ryan, Jordan, O'NeilL Lowell Yoder, 419'S65-5HS, RO.B. 
444, Holland, OH 43528. (163) 

FIRST CHARTER NAnONALS WANTED, all denominations from $l 
thru $100, also want Michigan nationals thru $100 denomination and 
large and smalLsize U.S. type notes, serial number"!" llHHll thru 
99999999 and 100000000. Buying and paying collector prices, lack 1 1. 
Fisher, 3123, Bronson Blvd,, Suite A, Kalamazoo^ Ml 49008, (163) 

DISTRICT OF COLUMBIA INFORMAHON WANTED: Looking for 
Washington DC notes, want to record charier, denom,, type and serial 
numbers. If note is for sale please tel me know, by including price and 
condition. Special interest in Ch, Nos. 26, 526, 627, 682, 875, 1893, 
2358, 2382, 4195, 4244, 4247, 4522, 7936, 10825, Bob Bolduc, 9350P 
Snowden River Parkway, Suite 238, Columbia, MD 21045. (163) 

LANCASl'ERi NY: wanted Charter 11912 large & small nationals, also 
Merchants Bank of Erie County (at Lancaster) ca. 1860s. Nonnan 
Peters, RO, Box 29, l,ancasier, NY 14086. jt.l62) 

PRIVATE COLLECTOR OF ERRORS LOOKING FOR U.S. SMALL- 
SIZE ERRORS. Want to buy any quantity, any condition, and however 
slight the error. Send your list with yozrr asking price. LB. Gandy, 2716, 
3 A Waterford Way, Midlothian, VA 23U2. (163) 

NEW YORK NAnONALS WANTED FOR PERSONAL COLLECTION: 
TARRYTOWN 364, MOUNT VERNON 8516, MAMARONECK 5411, 

Rye, Mount Kisco, Hastings, Croton on Hudson, Pelham, Somers, Har- 
rison, Ossining, Yonkers, White Plains, Irvington, Peekskill, Bronxville, 
Ardsley, Crestwood, New Rochelle, Elmsford, Scarsdale, l^rchmoni, 
Pon Chester, Tuckahoe. Send photocopy: price. Frank l,evitan, 4 Crest 
Avenue, Larch mo nt, NY 10538, (914) 834-6249. (163) 

TEXAS NATIONALS WANTED from Albany, Aito, Lufkin, Nacog- 
doches and Roben Lee. Also want memorabilia from these cities, 
Bobby Sowell, 316 Humason, Lufkin, IX 7590L (161) 

OLD STOCK CERTIFICATES! Catalog plus 3 beauiLftil certificates 
$4,95, Also buyf Ken Prag, Box 531PM, Burlingame, Calif. 94011. Phone 
(415) 566-6400. (182) 

U.S. MFC REGULAR ISSUE REPLACEMENTS FOR PERSONAL 
COLLECTION: to buy, trade or sell, mail your list; FAX or phone (818J 
841-8936, Phil De Rosa, 848 N. Avon, Burbank, CA 91505. (164) 

RARE MASSACHUSETTS 1929 Nationals, $600 each (Uncirculated), 
Braintree five #11347, Hopkinton five #626, Tisbury ten #1274, free lists, 
specify state. Apelman, Box 283, Covington, I A 70434. 

STOCK CERTIFICATE LIST SASE. Specials: 100 different $31; five lots 
SI 30. 20 different railroad stocks, mostly picturing trains, $30; five lots 
S125, Satisfaaion guaranteed. Always buying. Clinton Hollins, Box 
112P, Springfield, VA 22150. (172) 


WANTED: [ERSEYCITY, NJ NATIONALS and other bank-related ma- 
terial including checks, passbooks, bank histories, bank stocks, and 
bank postcards. Michael G, Kotora, 37 College Dr., Apt. 3G, Jersey City, 
NY 07305. (A) 

WHITEHALL, NEW YORK MATERIAL WANTED FOR PERSONAL 
COLLECTION, U>oking for any material pertaining to Whitehall, New 
York including nationals, obsoletes, city scrip, private scrip, advertising 
notes, bank histories, etc, jeff Sullivan, P.O.B. 895, Manchester, MO 
63011. (163) 

PAPER MONEY ISSUES WANTED to complete a set: VoL 2, No, 1 
Winter 1973; VoL 2, No, 2, Spring 1963. Roben R. Moon, P.O. Box 81, 
Kinderhook, NY 12106. (A) 

WANTED: Information on 1907 clearinghouse certs, from all states. 
Send photocopy and price if for sale. TW. Sheehan, P.O, Box 14, Seattle, 
WA 98111-0014: (206) 999-3607. 

DALLAS, TX NATIONAL BANK NOTES WANTED, large or small. 
Frank Clark, P.O. Box 117060. Carrollton, TX 75011. (A) 

WANTED: Information on 1907 clearinghouse certificates from all 
stales. Send photocopy and price iffor sale. Tom Sheehan, PO. Box 14, 
Seattle, WA 98111-0014 (206) 999-3607. (AJ 

WANTED: Schoharie Co., NY; Columbia Co., PA: Ducor and Sonoma, 
CA nationals for personal collection. George Decker, P.O. Box 2238, 
Umatilla, FL 32784 (904) 483-1378, (166) 

DESIRE TO CONTACT owner of Lumberton, NC double denomina- 
tion large-size national for research purpose, fim Greene, Box 725 
Sparta, NC 28675. 

WAKTED-ENGRAVER SAMPLE SHEETS/ADVERTISING SHEET: 

Draper, To pp an, Fairman, RWH, RWHE, Ormsby, Continental BN Co, 
A BN Co, etc. Buying all vignette or engraving sample sheets for my per- 
sonal collection. Michael I. Sullivan, P.O. Box 32131, Cincinnati, OH 
45232 (164) 

PAPER MONEY back issues for sale or trade. Various issues 1965 
(Whole No. 13] to date available. Write for free list. Ken Barr, P.O. Box 
3254L San lose, CA 95152. (164) 


I am interested in any information on the following 
people who produced or sold items made out of 
macerated {shredded) money: J. Wolston-Hert- 
ford, E, Mead Hunt, J-F Jarvis, George Burfeind, 
O. Duke, National Currency Souvenir Co., E.J. 
Pullman & Son, Charles Snyder, U.S. Souvenir, 
W.H. Abbott, R.F. Buchanan. Mr. Martin, Thomas 
Elder, Henri Stewart Inc., B. Max Mehl. Contact 
Bertram Cohen, 169 Marlborough St., Boston, 
MA 02116 (617) 247-4754. 


PAPER MONEY 

UNITED STATES 

Large Size Currency • Small Size Currency 
Fractional Currency • Souvenir Cards 

Write For List 

Theodore Kemm 

915 West End Avenue □ New York, NY 10025 






FRACTIONAL CURRENCY 
ENCASED POSTAGE 
LARGE SIZE CURRENCY 
COLONIAL CURRENCY 


WRITE, CALL OR SHIP. 


LEN and JEAN GLAZER 
(718) 268-3221 

POST OFFICE BOX 111 
FOREST HILLS, N.Y. 11375 
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EARLY 

AMERICAN 

NUMISMATICS 

* 619 - 273-3566 


We maintain the 
LARGEST 

ACTIVE INVENTORY 


COLONIAL & 

CONTINENTAL 

CURRENCY 


SPECIALIZING IN; 

o Colonial Coins 

□ Colonial Currency' 

□ Rare & Choice Type 
Coins 

o Pre l800 Fiscal Paper 
D Encased Posiage Stamps 


SERVICES: 

□ Portfolio 
Deveiopmeni 

Q Major Shew 
Coverage 

□ Auction 
Attendance 


IN THE WORLD! 


SEND US YOUR 
WANT LISTS. 
FREE PRICE 
LISTS AVAILABLE. 


□ EARLY AMERICAN NUMISMATICS □ 

c/o Dana Linett 

□ P.O. Box 2442 □ LaJolla, CA 92038 □ 

6 i9'27 3-3566 


Members: Life ANA^ CSNAvEAC, SPMC, FUN^ AN ACS 



CANADIAN 

BOUGHT AND SOLD 

• CHARTERED BANKNOTES. 

• DOMINION OF CANADA. 

• BANK OF CANADA. 

• CHEQUES, SCRIP, BONDS & 
BOOKS. 

FREE PRICE LIST 

CHARLES D. MOORE 

P.O. BOX 1296P 
LEWISTON, NY 14092-1296 
(416) 468-2312 

LIFE MEMBER A-N. A. #1995 C.N.A. #143 C.P.M.S. #11 



I COLLECT 

MINNESOTA OBSOLETE 
CURRENCY and SCRIP 

Please ofiFer what you have for sale. 

Charles C. Parrish 

P.O. Box 481 

Rosemount, Minnesota 55068 
(612) 423-1039 

SPMC 7456 “ PCDA — LM ANA Since 1976 
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Million Dollar 
Buying Spree 

Currency; 

Nationals MPC 

Lg. & Sm. Type Fractional 
Obsolete Foreign 


Stocks • Bonds • Checks • Coins 
Stamps • Gold • Silver 
Platinum • Antique Watches 
Political Items • Postcards 
Baseball Cards • Masonic Items 
Hummels • Doultons 
Nearly Everything Collectible 


SEND 

FOR 

OUR 

COMPLETE 

PRICE 

LIST 

FREE 




399 S. State Street * Westerville, OH 43081 
1-614^882*3937 
l’800*S48-3966 outside Ohio 


MYLAR D CURRENCY HOLDERS 

This month I am pleased to report that all sizes are in stock 
in large quantities so orders received today go out today. 
The past four years of selling these holders has been great 
and many collections I buy noware finely preserved in these. 
For those who have not converted, an article published this 
past fall in Currency Deafer Newsletter tells it better than I 
can. Should you want a copy send a stamped self-addressed 
#10 business envelope for a free copy. 

Prices did go up due to a major rise in the cost of the raw 
material from the suppliers and the fact that the plant work- 
ers want things like pay raises etc. but don’t let a few cents 
cost you hundreds of dollars. You do know— penny wise and 
pound foolish. 

SIZE INCHES 50 100 500 1000 

Fractional 4¥4 x2V- $14,00 $25.25 $115.00 $197.50 

Colonial 5Vtx3%^ 15.00 27.50 125.00 230.00 

Small Currency e%x2X 15.25 29.00 128.50 240.00 

Large Currency 7y,x3V2 18,00 33.00 151.50 279.50 

Check Size 97^x4% 22.50 41.50 189,50 349.00 

Baseball Card Std 2y4 x3V4 13,00 23.50 107.50 198.00 

Baseball Bowman 2^x4 14,00 25,50 117.00 215.00 

Obsolete currency sheet holders 8 V4 x 14, $1 ,10 each, mini- 
mum 5 Pcs. 

SHIPPING IN THE U.S. IS INCLUDED FREE OF CHARGE 

Please note: alf notice to MYLAR R mean uncoated archival 
quality MYLAR R type D by Dupont Co. or equivalent mater- 
taf by ICI Corp, Melinex type 516. 

DENLY’S OF BOSTON 

P.O. Box 1010 / Boston, MA 02205 
Phone: (617)482-8477 



BOOKS ON PAPER MONEY 

Arkansas Obsolete Notes ^ RoiKert Territorials— US I'erritorlaJ National Bank Notes^ H untoon 

Florida, Cassidy (Inct naib A obsolete) S29 Vermont Obsolete Notes & Scrip, Coulier . 

Indiana Obsolete Notes & Scrip^ Wulka $12 National Bank Notes, Hidonan & Oakes 2nd ed 

Indian Territory/ Oklahoma/ Kansas Obsolete Notes ^ Scrip, US Obsolete Bank Notes T7B2-1866, Haxby 4 vd 

Biirgeit and Whitfield . . . . . $20 Early Paper Money of America^ 3rd ed., Newman 

Iowa Obsolete Notes Scrip, Oakes $20 Depression Scrip of the US 1930s 

Minnesota Obsolete Notes & Scrip, Rockholt $20 World Paper Money 6tb ed., general issues 

Pennsylvania Obsolete Notes & Scrip, Honber .... $35 World Paper Money 6th ed., specialieed issues 

North Clarollna Obsolete Notes, Pennell rpm $10 Confederate & Southern States Bonds^ Criswell 

Rhode island & The Providence Plantations Obsolete Confederate States Paper Mo>ney, Slabaugh . . . . 

Notes & Strip, Durand - $25 Civil War Sutler Tokens ^ Cardboard Scrip, Schenkman . . . 

10% off on five or more books * Non-SPMC members add. $3 for one book. S5 for two books, $7 for three or more books 

CLASSIC COINS — P.O. Box 95-Allen, MI 49227 


$20 

S20 

$95 

$195 

£49 

527 

£49 

555 

£25 

S9 

S27 



/ CetT T OBSOLETE CURRENCY, NATIONALS 

DU 1 IIN U / OI11-.L1IN U I UNCUT SHEETS, PROOFS, SCRIP 


BARRY WEXLER, Pres. Member; SPMC, PCDA, ANA, FUN, GENA, ASCC (914) 352-9077 
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WE NEED TO 
BUY 

If you are selling a single note or an entire col- 
lection, you will be pleased with our fair offer 
— NO GAMES PLAYED HERE! 

(Selling too! Write for free catalog.) 

Subject to our inventory requirements 
we need the following: 

ALL WORLD BANK NOTES 

Also 

U.S. Large Size Notes - U.S. Encased Postage 
All Military Currency Souvenir Cards 

U-S. Fractional Currency National Bank Notes 
Colonial Currency U.S. Small Size Currency 

Ship With Confidence or Write 
We pay more for scarce or rare notes. 

TOM KNEBL, INC, 

(702) 265-6614 
FAX (702) 265-7266 
Box 3689 

Carson City, NV 89702 


RARE U.S. 
CURRENCY 


BEST NOTES, BEST PRICES 

FRANK S. VISKUP, JR. SEND FOR b 

P.O. Box 060336 FREE I 
Staten Island, NY 10306 PRICE LIST I 


★★BUY-SELL^^ 

CSA & OBSOLETE CURRENCY 

Fresh Price List 92-1 out now! Features CSA, 
Obsoietes, Checks, CSA & States Bonds, 
Fractionate, Colonials & Continentals, Souvenir 
Cards, Books & Supplies. Send $2 (refundable 
with order) for comprehensive 50 page catalog. 

OCKERMAN’S 
Glennville, GA 30427-0086 

(9! 2) 6S4-379S 

ANA-LM SCCS-LM FL<N-i3[17 SPMC-652S 


★ SPECIALIZED IN AILVBIC PAPER MONEY 
TO REQUEST A FKEEIIST 

RO. BOX 8615 I „ 

M tSSION H ILLS, CA 91 346-8615 W L 

TEL. (310) 268-1160 OI JY/S FI I 

FAX (818) 898-9398 


BUYING and SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and Small, 
Silver Certificates, U.S. Notes, Gold Cer- 
tificates, Treasury Notes, Federal Reserve 
Notes, Fractional, Continental, Colonial, 
Obsoietes, Depression Scrip, Checks, 
Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List ... or ... 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47906 

SPIVIC#2907 ANA LM #1503 







Back Issues of PAPER MONEY Available 

The following back issues of PAPER MONEY are now available at $2.75 each from 

R. J. BALBATON, SPMC Book Sales Dept. 

RO. Box 911 

No. Attleboro, MA 02761-0911 

1968 — No. 25 1980— No. 86, 87. 89, 90 1988 - No. 133. 134, 135, 136, 137, 138 

1970 — No. 35 1982 — No. 97, 100 1989 - No. 139, 140, 141 , 142, 143, 144 

1971 — No. 38.39 1983 - No, 104, 105, 106, 107 1990 — No. 146, 147, 148, 149, 150 

1972— No. 44 1986 — No. 124, 125, 126 1991 — No. 151, 152, 153, 154, 155, 156 

1979— No. 80. 81, 83 1987 — No. 127, 129, 130, 131, 132 1992— No. 157, 158, 159 

The following indexes to PAPER MONEY are available at NO CHARGE, please send business size 
SASE. Or they can be included with your order for journals upon request. 

Volume No. 22 Issues 103-108 

No. 24 " 115-120 

No, 25 " 121-126 

No. 27 " 133-138 

No. 28 " 139-144 

Please do nof send funds with your order. You will be invoiced tor those issues plus postage that can 
be supplied at the time your order is received. This procedure will avoid the necessity of making refunds. 
Remember, Do Not Send Funds With Your Order! YOU WILL BE BILLED! Five or more copies 
shipped postpaid. 

This opportunity to obtain the wealth of information contained in these issues 
may not last long, as most are in limited supply. 


lUMIS y^LVmc. 


P.O. BOX 84 • NANUET, N.Y 10954 

OBSOLETE PROOF NOTES- EX: ABN ARCHIVES 

CT $5 Stamford Bank. 1856. Ships. CU $350 
CT $1 Rockville Bk. 1850s Looms, CU $195 
CT $3 W.Winsted.Hurlbut Bk.O'pt.CU $200 
GA $1 Rome, Bk. Empire St. RED. CU $185 
GA $5 Rome, Bk. Empire St. RED. CU $200 
GA $10 Rome, Bk. Empire St. RED. CU $200 
IL $5 Benton, Frontier Bk. 185-.CU $235 
MA $5 F. River, Metacomet. Shark. AU $285 
MA $100 Provincetn Bk. Ship. CU $250 
NJ $1 Millville Bk. GREEN. CU $350 

NJ $2 Millville Bk. GREEN. CU $350 

NJ $3 Millville Bk. GREEN. CU $375 

Set of all 3 Millvilles,' $975. 

NJ $5 Camden, Farmers & Mechs. CU $ 95 
NJ $10 Camden, Fmrs & Mechs. O/P CU $175 
NJ $1 Orange Bk. Haywagon . RED ! CU $250 
NJ $2 Orange Bk. Maid. RED! CU $275 
NY $2 Bk. Canandaigua.Horses .Q^P CU $220 

BARRY WEXLER, Member SPMC, PCD A, AN A, FUN, 


$1 Canastota Bk. Indian/deer. CU $150 
$2 Canastota Bk. Soldiers. 0/P CU $185 
$50 Fort Edward. ’56. Maiden. CU $205 
$1 Nassau Bk. 3 men. Franklin. CU $140 
$1 Empire City Bk, Ships. CU $195 

OH $3 Massillon, Merch.Bk. CU $185 

PA $100 Reading, Union Bk. RED. CU $625 
VT $1 Orwell, Fmrs 3k. Nude. RED. CU $325 
*************0ther Obsoletes’*^'*®"**'**^^****^*'’*^ 
AL $10 Eufaula, E3st.Bk.RED.E95.CU $ 65 
CT $5 N. Haven, City Bk. Ships. CU $ 18 

FL $5 Jack., Bk. St. Johns. RED. VF+ $140 

GA $2 Dalton Bk. Whit. W222.'60.CU $ 35 

HA $1 Honolulu Cl. Hse. 1933. VF $165 
MISS State Of. CR#1A. Slaves. '62. AU $135 
MO St. Louis. Lottery. L.D. Sines. CU $ 22 
NJ St.Bk.New Brunswick.W#1682. AU $ 36 
NY 50^ Clinton, S.J. Lord.Phtgr CU $150 
NY Sing, Sing, C.F. Maurice. VG $ 95 

NC $5 Bk. of Washington. ABN. CU $ 26 

NC $100 Bk. Washington. GRN.ABN.AU $140 
I PA 25tf Montrose, Cooper. '63. AU $ 55 
PA $5 Warren, Lumbermens, GERMAN. CU $ 85 

RI $5 Warwick Bk. Red "FIVE". AU $ 34 

RI $2 Fall Rvr.Pocasset. COINS! VG+ $ 45 

***BUYING ALL KINDS OF U.S. PAPERS 
GENA,ASCC. PHONE: 914-352-9077 





WANTED TO BUY 


• PROOF Federal Notes • PROOF Obsolete Notes 

• PROOF National Currency • PROOF Foreign Notes 

• BEP Essay & Specimen Material 

• BEP Related Items (early photos, errors, etc.) 


• National Bank Notes Large & Small 

• Serial #1 Notes 

• National Currency Errors 


lillik HARRY E. JONES « 

P.O. Box 30369 Cleveland, OH 44130 
216-884-0701 


kltljKflllSii 








SHAM DMA! 
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BUYING ALL U.S. 
PAPER MONEY & 
STOCKS AND BONDS 


R.M. Smythe & Co. Auctions 

reach the most important collectors & 
dealers in U.S. & International Currency, 
Coins, Stocks & Bonds, Autographs, Ex- 
onumia & related material. Call today or 
send for our free color brochure describing 
the wide range of specialized and personal 
services we offer. 


CALL OR WRITE 
For Our Latest Price List 
Of Stocks & Bonds! 


HVYim ^ 

Otjsofete. Confederate, Colonial and Federaf 
Currency 

Antique Stock & Bond Certificates 
Rare Autographs 

We wili purchase your matentxl f/wju 

dtsire. tail or write UHis\. 


26 Broadway 
Suite 271 

New York, NY 10004-1701 
K t«H E; D 

— ^‘we*** — 


TOLL FREE 800-622-1880 
NY 212-943-1880 
FAX: 212-908-4047 



Do You Collect Paper Money 

or 

Stocks & Bonds ? 


4 , 


A collection made up of hundreds of pieces or a consignment of a single note 
gets the same careful attention and evaluation in one of our auctions. 


Our sealed bid method permits the bidder to submit his limit with the assur- 
ance of a reduction to a single advance over the next highest bid. In this 
manner, the notes go where they are most appreciated and the buyer is assured 
that he has paid only slightly more than another buyer was willing to pay. In 
theory, there remains another buyer at very nearly the price that was paid 
should circumstances dictate the disposal of the note at a later time. The fair- 
ness of this method is beyond question and it has been proved in over thirty- 
five successful sales. Hundreds of collectors can attest to their own fair 
treatment. 


Sealed Bid Auctions also prevent attempts to “cut up” an auction or to intimi- 
date bidders. Having said all that, there are still circumstances that wise council 
would dictate a floor auction. In our opinion this would be particularly true 
for a sizable state or regional collection along the lines of the Philip Krakover 
collection auction that was so successfully conducted in San Diego in March, 
1990. Nationals, obsoletes, scrip and related material in particular benefit from 
being sold in the area where they originated. If the time to sell is approaching 
as part of your plans, we are qualified and prepared to conduct an auction at the 
most advantageous location and time that your material warrants. Please advise 
us of your interest at your earliest convenience as we prefer to limit ourselves 
to two auctions a year and we require adequate 
time to properly prepare our catalogs. 


Collectors who have bid in any of our last six 
auctions will continue to receive our catalogs. 
Others should advise us of their interest. The 
economics of maintaining a large mailing list in 
the 1990s dictates the removal of inactive names. 
We make no charge for our catalogs and wish to 
continue to send them to all interested parties. If 
you wish to receive your copy via first class mail 
and the prices realized after the sale, please remit 
$5.00. Stamps are acceptable. 



Drawer 66009 
West Des Moines 
Iowa 50265 
515-225-7070 



